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To, 
The Manager, 
Listing Department 
BSE Limited, 
PJ. Tower, Dalal Street, 
Mumbai - 400 001. 

Dear Sir/Madam, 

Ref: Scrip code: 543239, G M Polyplast Limited 
Subject: Outcome of the Board meeting dated June 30, 2021 
‘The Board of Director's of the Company, in their meeting held on Wednesday, June 30, 
2021 inter alia have considered and approved alongwith other businesses: 
1, Audited Financial Results along with the Auditors Report of the Company for the half 
year and financial year ended March 31, 2021. 

2. Audited Financial Statement along with the Auditors Report of the Company for the financial year ended March 31, 2021 including Balance sheet, Statement of Profit and Loss & Cash Flow Statement. 

3. Designated Mrs. Sarita Dinesh Sharma as Whole Time Director of the Company. 
Meeting commenced at 1.00 P.M. and concluded at 6.40 P.M. 
Kindly take the same on records. 

For and on behalf of the Board of Directors 
GM Polyplast Limited 

   
Dinesh Sharma 
Managing Director 
DIN: 00418667 

Date: June 30, 2021 
Place Mumbai 

Encl: As above 
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 M Polyplast Limited (Formerty GM Polyplast Private Limited) Notes forming part ofthe financial statements 
Note 1 Significant Accounting Policies 

1. BASIS OF PRESENTATION 
‘The facia statements are prepared in accordance with indian Generaty Accepted Accounting Principles (GAAP) under the tstorical cost convention on accrual basis. GAAP comprises mandatory accountng standards a prescribed under Sec.133 of the Companies Act, 2013 (the act”) read with Rule 7 of the Companies (Accouts) Rules 2014 and the provisions of the Act tothe extent notified) Accounting potcies have been consuntonty epphed xcept where a newly lssued accounting standard is inialy adopted of a revision to the eiieing accounting ‘standard requres 1 change in the accountng pobcy htetvio muse. 

2. REVENUE RECOGNITION 
Sale of goods 

Revenue is recognised in respect of suppes as and when supplies are completed, Sales are recognised net of discounts & taxes. 

Export incentives 
Revenue in respect of export incentives such as drawback & rebate recognised on export of goods and ‘when its probable thet the economic benefits wil Now tothe company 

Dividends 
FRvenue ia recognised wien the shareholders’ ight to receive payments estabished 
Interest 
Interest ie recogniced on accrual basis 

3. PROPERTY, PLANT AND EQUIPMENT 
(0) Property, Plant and Equipment are stated at cost 
(©) Expendinxe relating 1 existing propery, plant and equpmentis added to the cost ofthe assets where increases the performanceltfe of the assets as assessed earer (c) An ter of property plant and equipment i aiminated rom franco! statements, itr an sposa or when feted from active woe 
() Experwes during construction pero we alocated to reepective tem of property, plant and equipment on ‘completion of construction 

A.INVESTMENTS, 
{Long Term investments are valued at cost 

5. INVENTORY VALUATION 
(4) Rew materile and stores are valued at weighted average cost after providing for aheclescence (0) Work-in-Progress relating to manufacturing activity is valued at cost. 

6. DEPRECIATION 
Depreciation on tarighle assets is provided on wate down value method over the usehi Wves of assets which is {8 stated in Schedule fof the Companies Act, 2013. Depreciation for assets purchased! cold dung a period Proportionately charged 

7. BORROWING cosT 
Borrowing costs that are attibutabe to the acquisition or construction of quatying assets ace capitalised 0s Part ofthe cost of such assets. A qualifying asset is one that necessatly takes substantial penod of me to get ready for intended use 

6. EARNINGS PER SHARE 

The earrings considered in ascertaining the company’s EPS comprises the net profit afer tax. The number of ‘shares used in computing basic EPS isthe weighted average number of shares    
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9. FOREIGN CURRENCY CONVERSION 
Foreign curency transactions are recorded in the reporting curency by applying tothe foreign cuurency amount the exchange rate between the reporting currency and the foreign curency at the date of ransacton Foreign currency monetary items are reported using the closing rate. 

Exchange diferences ansing on the settlement of monetary tems or on reporting company’s monetary ems at "ates diferent fom those at wich they were initaly recorded during the year, of fepoted in previous financial, statements are recogniged as income or expense in the year in which they arse. 

  

G M Polyplast Limited (Formerly G M Potyplast Private Limited) 
‘Notes forming part of the financial statements 

Note Significant Accounting Policies 

10. PROVISIONS: 
A provision is recognised when an enterprise has a present obkgation asa reeuit of past event and tis probable {hat an outiow of resources wallbe requred to sete the obsgaton, in tespect of wich a rebable estimate can be ‘made Provisions are determined based on management estimate required to sete the obligation at the balance shoot date, 

  

11. TAXES ON INCOME, 
‘Tax expense comprises of curent tax & deferred tax. Curent tax ts measured atthe amount expected to be paid to the tnx outhortes, using the applicable tax ates. Deferred tae assets and kabilies are recogrimed for hie tax consequences attributable toting dlerences between taxable Income & accounting noome that ate capable of reversal in one of more subsequent years and are measured Using relevant enacted tax ates 

12. CASH FLOW STATEMENT 

Cash and cash equivalents (for purposes of Cash Flow Statement) 
‘Cash comprises cash on hand and demand deposits wth banks, Cah equivalents are short-term balances (with an ‘original maturty of three months or less from the date of acquisition), highly qu investments that are ready convertible nto known amour of cash and which are subject to sigan ok of changes in vale, 

Cash ows are reported using the indirect method, whereby proft/ loss) belore exraotdinary ems and taxis ‘acjusted forthe effects of transactions of non-cash nature and any deterrale or accruals of pastor future cash ‘receipts oF payments. The cash flows from operating, investing and financing actives of the Company ave ‘segregated based on the avaiable information 

13. RETIREMENT BENEFIT COSTS 
Egle employees receive benelits fom a provident fund, which is a defined contribution plan. Both the ‘employee and the Company make monthly contributions to the provident fund plan equal to a spectied percentage ofthe salary of covered employee. The contrbuon is paid to goverment administered fund. 

‘The Company pays gratuty to the employees who have completed five years of service with the Company at the time of resignatontsuperannuation. The gratuty paid @19 days basic salaty for every completed year Of service ws per the Payment of Gratity Act, 1972. The sabity in respect of gratity and other post. employment benefits is calcuated using the Projected Unit Cract Method and opread over the period during which the benef expected fo be derived ftom employees’ services 
‘Actuarial Assumptions 2019.20 Decourt Rate 885% pa Rote of escelaton n salary Thpa 
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Independent Auditors’ Report 

To 
The Board of Directors 

GM Polyplast Limited 

  

Report on the Audit of Financial Results 

Opinion 

We have audited the accompanying financial results of G M Polyplast Limited (“the Company”) for 
the half year ended 31 March 2021 and the year ended 31 March 2021 (“financial results”), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial results: 

i) are presented in accordance with the requirements of Regulation 33 of Listing Regulation in this 
regard; and 

ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted in 
India of the net profit and other financial information for the half year ended 31 March 2021 and 
the year ended 31 March 2021. 

    Basis for Opinion 

We conducted our audit in accordance with the Standard on Auditing (“SA”) specified under section 
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our ethical responsibilities in accordance with these requirements 
and Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on the financial results. 

  

Management's and Board of Directors’ Responsibilities for the Financial Results. 

These financial results have been prepared on the basis of the financial statements. 

The Company's management and Board of Directors are responsible for the preparation and 
presentation of these financial results that give a true and fair view of the net profit and other 
financial information in accordance with the recognition and measurement principles laid down in 
the Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with



ANAY GOGTE ANAY GOGTE & CO. 
FCA, CMA, CS CHARTERED ACCOUTANTS: 

  

WF 6, Krishna Nagar, 
NEELAM THORAT Chandavarkar Road, 
BAF, ACA, Borivali (West), Mumbai-400092, 

Tel: 2894 3101, 2890 3450 

Regulation 33 of Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Management and the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Company's Management and Board of Directors are also responsible for overseeing the 
Company's financial reporting process. 

Auditor's Responsibility for the Audit of Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatements, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We als: 

  

* Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in financial results made by the Management and Board of 
Directors.
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* Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

  

* Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The company got listed on SME Platform of BSE on 13! October 2020. Hence the figures for the 
half year ended 30 September, 2020 and for half year ended 31* March, 2021 were neither 
reviewed nor audited by us. 

The financial results for the half year ended 31 March 2020 were neither reviewed nor audited by 
us. 

UDIN: 21037046AAAAFG7282 
For Anay Gogte & Co., 
Chartered Accountants 

Firm Registration No,100398 W 

     

      Place: Mumbai Anay mace 
Date: 30" June 2021 Raghuna ae. 

th Gogte 

[A. R. Gogte] 
Partner 

Membership No.037046
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To, 

The Manager, Listing Department BSE Limited, 
Tower, Dalal Street, 

Mumbai - 400 001, 

   

Dear Sir/Madam, 

Ref: Scrip code: 543239, GM Polyplast Limited 
Subject: Declaration under Regulation 33(3)(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

  

Pursuant to Regulation (33)(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulation), we hereby declare that in the Audited Financial Results for the half year and year ended March 31, 2021, the Statutory Auditors have not expressed any modified opinion(s) in their Audit Reports, Kindly take the same on records, 
For and on behalf of the Board of Directors GM Polyplast Limited 

    

  

Dinesh Sharma 
Managing Director 
DIN: 00418667 

Date: June 30,2021 
Place Mumbai 
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