G. M. Polyplast Limited

CIN No.: L25200MH2003PLC 143299 SO 9001 : 2015 CERTIFIED
Mfgrs. of : HIPS / G.P., A.B.S., PP, PET & HDPE Sheets

Corporate Office : 1008, 10th Fioor, Lotus Trade Centre, Link Road,
Andheri (West), Mumbai - 400053. Tel.: 022 2636 9722 / 2636 9403

To,

The Manager,

Listing Department
BSE Limited,

P.J. Tower, Dalal Street,
Mumbai - 400 001.

Dear Sir/Madam,
Ref: Scrip code: 543239, G M Polyplast Limited
Subject: Outcome of the Board meeting dated June 30, 2021

The Board of Director's of the Company, in their meeting held on Wednesday, June 30,
2021 inter alia have considered and approved alongwith other businesses:

1. Audited Financial Results along with the Auditors Report of the Company for the half
year and financial year ended March 31, 2021.

2. Audited Financial Statement along with the Auditors Report of the Company for the
financial year ended March 31, 2021 including Balance sheet, Statement of Profit and
Loss & Cash Flow Statement.

3. Designated Mrs. Sarita Dinesh Sharma as Whole Time Director of the Company.

Meeting commenced at 1.00 P.M. and concluded at 6.40 P.M.

Kindly take the same on records.

For and on behalf of the Board of Directors
G M Polyplast Limited

o
% [ At

Dinesh Sharma

Managing Director

DIN: 00418667

Date: June 30, 2021
Place Mumbai

Encl: As above
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GHWMLHM[FMGHWMM
Noles farming part of the financial statements

Note 1 Significant Accounting Policies

1. BASIS OF PRESENTATION

Thee financial statements are prepared nammmmmmadummﬁmmw:
under the histodcal cost convention on moorunl basis GAAP comprises mandatory accounting standards s
prescribed under Sec 133 of the Campanies Ast, 2011 (the act®) read with Rule 7 of the Companies (Ancounts)
MaZﬂHmhptmﬂLmulmh:tmm&mmhd} Aceaunting policles have been conaistently apphed
em-plwhqu-mmmﬂwuinmm&uimhhnmﬂmm
mmuwnudmpnmlumnqpﬂwmﬂﬂunm

Z. REVENUE RECOGNITION
Sale of goods
Rﬂlmhtwnfbmﬂfwmﬂmmnmmmnm
Sales are recognised nel of dscounts & taves

Expon incentives
RﬂmInr:ﬂnﬂﬂnrf.mmmmlrmmm&mnru.m-rwmnmmwm
mmupmhmmmmmmmmmnEmmy

Dividends
Roverus is recogniaed when the shareholders’ vighl to receive payment is established

Interest
Interest m recognised on soonual basis

3. PROPERTY, PLANT AND EQUIPMENT
(@} Property, Plant and Equipment are stated at cost

{h}EmmJﬂmmnlumpmpmy.pluﬂ-ndwhnmmmmu[ﬂmu where it

increases the perfoimance/ie of the assels as assessed warer

{c) An itemn of proparty, plant and aquinment is sliminated from financial statemaents ety an disposal or whan

retwed from actve yse

(d) Expevmes duting construction period aie allocated to reepectve dem ol property, plant and equipment on
completion of construction

4. INVESTMENTS
Long Term investmants are valued at cost.

£ INVENTORY VALUATION
(a) Raw materials and stores are valued al weighted average cost afier providing for obeolescence
() Work-in-Progress relating 1o manufacturing actvity is valued al cost,

&. DEPRECIATION
Dmmﬂmmluwmunpmammmmmmmmmmummm which is
&s stated in Schedule || of the Companies Ast, 2012 Depreciation for awsets purchased! sold during a period is

proporionately charged
T. BORROWING COST

Bmwmqmmmmmmmmﬁmmmhﬂmnlmmuulpﬂﬂmm
part of the cost of such assels Ammﬁm:mtmmulumnmwumnahm
ready for intended use.

. EARNINGS PER SHARE

rmmmMnmmhmw-EPﬁmnmmmwnﬂmm. Thee rurniber of
shates used in computing bankic EPS is the weighted average number of shites ot siancime 0
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9. FOREIGN CURRENCY CONVERSION
Forsign curmency tansaclions ae recomded in the reporting curfency by applying I the forsign cumency amount
the exchange rale betweaen the reporting curmency and the fureign currency ot the date of ransaction. Foreign
curmency monetary tems are reported wsing the closing rate

Exchange differences ansing on the setfement of monelary dems or on reparting company’s monetary dems al
rates different from those at which ey were intially recorded dunng the year, of reported in previcus financal
sialements are recognised as income of mxpenas in the year in which they arse.

G M Palyplast Limited (Formarly G M Polyplast Private Limited)
Neotes forming part of U Hinanclal statemants

Note 1 Significant Accounting Policies

10. PROVISIONS
Apmmm-mc-ugrindmnmHﬂmmhhnprmnlmmuumnofmmmnminprm
that an outfiow of resources will be required to setthe the obbgation, in respect of which a reliable estimate can ba
mm.P:uMamummmuaudmnmmaﬁmmrmmuﬁhmmmm
shoet date.

11. TAXES ON INCOME

Tax expense comprises of current tax & delemed tax Current tax is measured al the amount expecied 1o be paid
fo the: tax authorities, using the appicable tax rates Detarred tax assrts and Eabilities are recognised for fulure
ta consequences attributable to iming differences between taxable income & accounting income that are
r:apabhn{mu!dhwwmnw”luundmmcm-dmtmmmdhamu

12. CASH FLOW STATEMENT

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cagh comprises cash on hend and demand deposits with banis Cash equivalents are shorl-term balances (wilh an
original maturity of three months or less from the date of acquisition), highly bquid investments that are readily
corvartibde into knawn amounts of cash and which are sublect 1o ineigrificant sk ol changes in valie.

Cash flows are reported using the indirect method, wheseby profit | (loss) belore extracrdinary items and tax rs
adjusied for the effects of iransactions of non-cash nature and any deferrals or accruals of past or huture cash
recaipts or payments. The cash flows from operating. investing and financing activities of ths Company are
reqregated hased on the avalable information

13. RETIREMENT BENEFIT COSTS

Eligible employses receive benelits from & provident fund, which = a defined confribution plan. Both the
employes and the Company make monthly confributions 1o the provident fund plan equal 1o a specified
percentage of the salary of covered employes The conbribution s paid to government administered fund

Tl'lluCmnﬂwpnylva‘wmM-mmllmhnmnﬂ!mdlvuwlnﬂlnhﬁwmmﬁmwd
the bme nilwmm.ﬂumnﬂwnmﬂlbmhwc salary folr every completed year
of sefvice oS per the Paymant of Gratuty Act, 1972 The kability in respect of gratuity and other post-
rmph\rmtumhmcuhﬂudmmﬁPrnjnchdunl(:ru:lluﬂ'ndwmudmhpﬂindd;m
mmm“mmhmmm:mm'umm.

Actuarial Assumptions 2020-21 2019-20
Discournt Rate E85% pa 6.85% pn
Rate of escalation in salary T™pa ™pa

The company doas not have a leave encashment pokicy

Regd. Office : A66, New Empire Industrial Estate, Kondivita Road. J B Nagar, Andheri (E), Mumbai - 400 050.
Factory | Works : Plot No. 15,16 &17, Survey No. 217, Dadra Village, Silvassa, Dadra Nagar Haveli - 396230, (U TD.N.&H.)
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Independent Auditors’ Report

To
The Board of Directors
G M Polyplast Limited

Report on the Audit of Financial Results
Opinion

We have audited the accompanying financial results of G M Polyplast Limited ("the Company”) for
the half year ended 31 March 2021 and the year ended 31 March 2021 (“financial results”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results:

i) are presented in accordance with the requirements of Regulation 33 of Listing Regulation in this
regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted in
India of the net profit and other financial information for the half year ended 31 March 2021 and
the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standard on Auditing ("SA") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our ethical responsibilities in accordance with these requirements
and Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial results,

Management's and Board of Directors’ Responsibilities for the Financial Results.
These financial results have been prepared on the basis of the financial statements.

The Company's management and Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net profit and other
financial information in accordance with the recognition and measurement principles laid down in
the Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
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Regulation 33 of Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company's Management and Board of Directors are also responsible for overseeing the
Company's financial reporting process.

Auditor's Responsibility for the Audit of Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatements, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstaternent resulting from fraud is higher than one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in financial results made by the Management and Board of
Directors,
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» Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The company got listed on SME Platform of BSE on 13" October 2020. Hence the figures for the
half year ended 30" September, 2020 and for half year ended 31% March, 2021 were neither
reviewed nor audited by us.

The financial results for the half year ended 31 March 2020 were neither reviewed nor audited by
us.

UDIN: 21037046AAAAFGT7282
For Anay Gogte & Co.,
Chartered Accountants
Firm Registration No.100398 W

Place: Mumbai
Date: 30 June 2021

[A. R. Gogte]
Partner
Membership No.037046
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To,

The Manager,

Listing Department
BSE Limited,

P.J. Tower, Dalal Street,
Mumbai - 400 001.

Dear Sir/Madam,
Ref: Scrip code: 543239, G M Polyplast Limited

Subject: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation (33)(3)(d) of the SEBi (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI Listing Regulation), we hereby declare that in
the Audited Financial Results for the half year and year ended March 31, 2021, the
Statutory Auditors have not expressed any modified opinion(s) in their Audit Reports,

Kindly take the same on records,

For and on behalf of the Board of Directors

: M Polyplast Limiteg
.;.\as

b
Dinesh Sharma s
Managing Director
DIN: 00418667

Date: June 30, 2021
Place Mumbai
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