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I TOR’ PORT
To,
The Members,
G M Polyplast Private Limited

Your Directors have great pleasure jp presenting to vou their 16 Annuval Report together with the
Audited Statement of Aceounts for the period ended on 3|5t March, 2019,

IFihc'H'litanmn I i%:
Dwring the year under review, performance of the Company as under:

[ Particulars 2018-19 2017-18 ]
| Income from operations 68.11,86,061 35,46,74.179
Profit / Loss before tax 20812008 12929002
| Less: Tax Expenses of Current Year 54,50,000 38,00.000
| Less: Tax Expenses of Earlier Year - -
Less: Deferred Tax 4,03,631 143,293
| Profit / Loss after tax 1.57.65,639 8985700 ]

2. State of {“.‘gm@nfl Affairs and Futyre Ouilpok:

During the vear under review, The Company achieved a tumover of 68.11 crores as compared to 55 46
crores last vear, The company recorded a profit of 1.57 crore in current yvear,

The Board continues 1o keep its positive faith in the future growth and prospect of the Company.

3. Dividend:
The Board of Directors does not recommend dividend for the financial year under review.

A) Issue of equity shares wit i niial rights

There was no issue of equity shares with differential rights during the vear under review,
B) lssue of sweat equity sha

There was no issue of sweat equity shares during the vear under review,

C) Issue of employ stock opti

There was no issue of employee stock options during the year under review.,

Admn. & Corrs. Office : AIG6. New Empire Industrial Estate, Kondivita Road, Andheri (E), Mumbai - 400 058,
Tel.: 022 - 4504 9700
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Extract of the Annual eturn;
The extract of Annual Return in Form No.MGT-9 as required under Section 92 of the Companies Act,
2013 for the financial year ending March 31, 2019 is annexed hereto as Annexure I ang forms part of this
report.

1. Number of meetin It ard of Directors:
The Board of Directors duly met Four {4) times between 1@ April, 2018 1o 31 March, 2019

articulars of | il or i tments under section 156:
T'he Company has not given any loan, made any Investment, given guarantee or provided securities under
section 186 of Companies Act, 2013,

9, Particulars of contracts or Arrangements with related parties:
All related party transactions that were entered into during the financial year ended 3Ist March,

2019 were on an arm’s length basis and were in the ordinary course of business. The particulars
of every contract or arrangements entered into bv the Company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 for the year under review 18 enclosed
in preseribed format of Form AQC-2, as Annexure I1 1o this report,

as Statutory Auvditor for the period of 5 vears and hald office till the conclusion of the Annual general
meeting to be held for financial year 2023-24. The Auditors have showed their willingness and have
confirmed that they are not disqualified to act as Auditors of the Company,

earmin nd

The details of conservation of energy, technology absorption, foreign exchange camings and outgo are as
follows:
A} Con n of ene

Admn. & Corrs. Office : A/66, New Empire Induslrial Estae, Kondivita Road, Andheri (), Mumbai - 400 055,
Tel.: 022 - 4504 4700
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Technology absorption:
T'he Company has adopted software products available in the market,

Fa exchan Bings and Qutpo:
There were following eaming and expenditure in foreign exchange,

a) Foreign Exchange earnings — 2,56 81 382/
b} Foreign Exchange outgo — 2,00, 200,

€} Value of Imports on CJF basis - 267,31, 7121

Details of Subsidiary/Joint Ve tu ssociate C nies;
The Company does not have any Subsidiary/Jaint Ventures/Associate Companies.

Rizk managem olicy:
Considering the size of the Company, risgk Management is overseen by the Board of Directors of the
Company on a continuous basjs and takes all the fecessary steps to mitigate the issues, if any.

16. Directors:
During the under year, there wers no changes in Constitution of Board of Directors

18. Deposits:
No Deposits has been accepted by the Company under Chapter V of the Companies Act, 2013.

19. P tion of Sexual Har Lat Work
The Company is committed to provide a safe and conducive work environment to its employees, During
the year under review no case was filed pursuant to the Sexual Harassment of Women at Workplace

- Directors® Responsibili Atement:
The Directors® Responsibility Statement referred 1o in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that—

(@)} in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures:

Admn. & Corrs. Office : ABE, New Empire Industrial Estate, Kondivita Road, Andheri (E}, Mumbai - 400 059,
Tel.: (22 . 4504 9700
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() the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of (he company and for
preventing and detecting fraud and other irregularities:

(d) the directors had prepared the annual accounts on a g0ing concern basis; and

(e} the directors has, to the extent possible, devised Proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating effectively.

the results.

For and on behalf of the Board of Directors
G M Polyplast Private Limited

| Sarita Dinesh Sharma Dinesh Balbirsingh Sharma ]
Director Director
Din: 00128337 Din: 00418667
Add 101,102,103, Lumiere Tower Picnic Cottage,7 | Add: Flat No-101,Lumiere  Chs Ltd, 7
Bunglows, Andheri(West) Mumbai 40006 Bunglow J.P Road, Picnic Cottage, Andheri
(West) Mumbai 400061
M
rﬁt‘:v B
TN S L e RS FT S
Signature Signature
Date: 24/09/2019 __| Date: 24/09/2019 |

Admn. & Corrs. Office : A'BE New Empire Indusirial Estate, Kondivita Road, Andhen (E), Mumbai - 400 (59
Tel.: 022 - 4504 9700



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2019

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1} of the Company (Management
& Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

.| CIN U25200MH2003PTC 143299

3 R:Hiiﬂ'ﬂﬂ'ﬂﬂ Deate 72003

3.| Name of the Company G M Polyplast Private Limited

4. Calagnryfﬁub-cawgnq of the Company | Indian Non-Government Company

5.| Address of the Registered office & A-66 New Empire Industrial Estate kondivita
contact details Road, Andheri East Mumbai - 400059

6.| Whether listed company Unlisted

7.1 Name, Address & contact details of the | NA
Registrar & Transfer Agent, if any.

I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(Al the business activities contributing 10 % or more of the total turnover of the company shall be stated)

§ No. | Mame and Description of main products / | NIC Code of the | % to total turnover
services Product/service of the company
g Manufacture of Plastic Sheets & Rolls ' 998835200 100%

[l PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

| SR | Name and address of the CINIGLNFCRN " Holding / % of | Applicable
| M- Company Subsidiary / shares | Section
Associate held '

Company

L - § NIL g = | s




(i) Category-wise Share Holding

VI. SHARE HOLDING PATTERN
{Equity Share Capital Breakup as percentage of Total Equity)

| Category of
Sharcholders

No. of Shares held at the beginning of the
year [As on 31/03/2018]

No. of Shares held at the end of the year{As [

on 31/03/2019]

%
Change

[Dermat

Phyzical

Total

e of
Total
Shares

Demat

Physical

Total

b of Total
Shares

during
the year

A, Promaoter s

(11 Indinn

) Individual! HUF

[0

[ (U

10025

LR

LR

1%

b} Central Giovt

) Snte Govils)

i) Bodies Corp.

e} Banks ! Fl

Iy Any other

Sub-tatal (A1)

F(RHHD

L0

1005

L0

TR

108

{2} Foreign

{a) NE — Individunl

{b) Oher-Individual

() Bodies
Corporaie

(d} Banks /' FI's

(g Any ather

Sub-todal (AT

Total sharcholding
of Promoter
A=(Al+AZ)

10000

1 (el

1 (eliHD

1 (M)

E e

B. Fublic
Sharcholding

1. Institutions

&) Mutual Funds

h) Banks / FI

c} Central Do

d) State Govi(s)

) Wenture Capital
Fumnidz

£ Insuramce

Companies

p) Flls

b} Foreign Venture

Capital Fumds

i} (ahers | spocify)

Sub-total (B){1):-




2. Mon-Institutions

i) Brpddiies Corp.

i) Indian

| i) Chverseas

| b} Indiveluals

it Individual
shareholders
hulding nominal
share capital upta
Rz 1 lakh

i) Individual
sharcholders
hodding nominal
share capital in
ewoess of Rx 1 lakh

i (ihers (specify)

0 0 ] LI 0 N LI 0
Sub-tatal (B)(2):-

] 0 0 0 0 0 0
Total Public
Shareholding
Bi=(B)i 1)+ (B

HEEI B L 1 0o 0 a Ll ] L]
i, Shares held by
Custodian for
GDRs & ADRs
Cirand Total LI 1000 10W%a [[] TG0 100} 100 %% L
{A+B+C)
i) Shareholding of Promater
- ‘H:dm'l.gu_in
S Shareholder's Mame Sharchobding at the beginsmng of the vear Sharcholding ar the end of the vear shu{dﬂdm
during the year
No.of | %ofiowl | %af Shares Mo, of W oftotal | %ot Shares
Shares | Sharesalthe | Pledged ! Shares Sharcs of the | Pledged /
COmpany encuambencd b commpany encumbenad ki
1aLel shares oanl shares
1 Dinesh Balbirsingh Sharma | 5000 S0 1] 5000 S0 0 1}
2 | Sarita Dinesh Sharma SO0 50.00% 0 5000 S0 0 i}




iii) Change in Promoters’ Shareholding (please specify, if there is no change) — No Change

&n | Particulars Shareholding at the Cumulative Shareholding
beginning of the vear during the vear
Mo. of %% of total Mo. of % of total
shares shares of the shares shares of the
! company company
| 1| Atthe beginning of the year 10000 100% 100 100
2 Date  wise Increase [ Decrease in Promoters | - - - -

Shareholding during the year specifying the reasons
for incresse [ decrease (eg. allofment ftrancfer /
bonus’ sweat equity efc. )

3 At the end of the vear 10000 10054 10000 100%

iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders of GDRs
and ADHRs) - No change

| 8n | For Each of the Top 10 Sharcholding at the Cumulative Sharcholding during ]
| Shareholders beginning the
of the year Year
Mo. of % of total | Mo, of %5 of total
shares shares of shares shares of the
the COMIPAnY
company
At the beginning of the year = = = =

Date wise Inm::asc.l'Dmrma:Er!Pmmu«tcm- - - S
Sharcholding during he year specifying e reasons
for increase fdecrease (eg. allotment ¢ transfer /
bonus! sweat equity etc);

At the end of the year . 2 . =

v) Shareholding of Directors and Key Managerial Personnel:

Sn | Sharcholding of cach Dircetors and cach Key Shareholding at the Cumulative Shareholding during
Managerial Personnel beginning the
of the vear Year
Mo, of Y& of total Mo of % of total
shares shares of shares shares of the
the COMPpany
company
At the beginning of the year - -
Dinesh Balhirsingh Sharma 3000 3000
! Sarita Dinesh Sharma 5000 S000
Date  wise Increase / Decrease in  Director | - . - -
Shareholding during the year specifying the reasons
for increase /decrease (e.g. allotment [ fransfer f
bonus’ sweat equity etc.):
At the end of the yvear S & -
Dinesh Balbirsingh Sharma S000 S000
Sarita Dinesh Sharma 5000 5000




V) INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.

| | Secured Loans T Unsecured Deposits | Total
| excluding Loans Indebtedness
deposits

Indebtedness at the beginning of the financial
year
i) Principal Amount 2,30,24,583 1,94,15,000 0 4,24.19,583
ii) Interest due but not paid 0 0 0 0
i} Interest accrued but not due 0 0 0 0
Total (i+iEHi) 2.30,24,583 | 1,94,15,000 0 4,24,39,583
Change in Indebtedness during the financial
year

= Addition 7,357,979 i 0 157,979

| * Reduction - 0 1,44,15,000 0 1,44,15,000

" Net Change 7,57,979 1,44,15,000 0 1,36,57,021
Indebtedness at the end of the financial year
i} Principal Amount 23782562 50,00,000 0 28782562
if) Interest due but not paid 0 0 0 0|
iii) Interest accrued but not due 0 0 0 0

[":‘ml (i 2,37,82,562 50,00, 000 0 2,87,82,562 |

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS ANIVOR
MANAGER:

Sn. Particulars of Remuneration

Name of MDMWTD/ Man;ger

Total Amount

1 Cirnss salary

{a) Salary as per provisions contained in -
section 1701} of the Income-fax Act, 1961

Act, 1961

{b) Value of perquisites w's 17(2) Income-tax | -

Income- tax Act, 1961

() Profits in licu of salary under section 17(3) | -

Stock Option

_ ‘_E‘m'eat Equity

.h.L..'lh.I'|

Commission
- a3 % of profit

- others, specify._..

3 Otthers, please specify

Taotal {A)

Ceiling as per the Act




B. REMUNERATION TO OTHER DIRECTORS

- Bn.

Particulars of Remuneration |

Mame of Directors

Total Amount

il

MA

MA

Fee for attending board commiites
meelings

Commission

Others, please specify

Total (1)

It

Other Mon-Executive Dhirectors

MA

Fee for attending board commiiies
meetings

Commission

Others, please specify — Director
Remunaration

12,00,000

12,00,000

24, ), 00

Toual (2)

12,000,000

12,00,000

PR IR

Total (B)=(1+2)

12,00,000

12,00,000

24,00,000

Todal Managerial
Femunegration

12.00,000

12.00.000

24,00, (60

Owerall Ceiling as per the Act

A

NA

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD - Not Applicable

5N

Particulars of Remuncration

Key Managerial Personnel

CEQ C5

CFQ Tutal

Cirnss salary

(a) Salary as per provisions contained in section 171}
of the Income-tax Act, 1901

(b) Valee of perquisites u's 1702) Income-1ax. Acs,
14961

(e) Profits in lieu of salary under section 17(3)
[ncome=tax Act, 1961

[

Stock Option

Sweat Equity

b | k|

Commission

- a3 % of profit

others, specify...

Others, please specify

Tatal




VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

Tyvpe Section of the Briel Details of Penalty / | Authority Appeal
Companies Act Description Punishment/ |RD f NCLT/ miade,
Compounding fees | COURT) il any (give
impaosed Details)
.
| A, COMPANY
Pemaly | NA - - R
| Punishment NA - - - -
Compounding NA - -
B. DIRECTORS
Penalty NA - -
Punishment NA - - -
Compounding MHA - = -
C. OTHER OFFICERS IN DEFAULT
Penalty NA - - - -
Punishment MA : . i
Compounding NA - - - =
For and on behalf of the Board of Directors
G M Polvplast Private Limited
Sarita Dinesh Sharma Dinesh Balbirsingh Sharma
Director Director
| Din: D0I28337 Din: 00418667

Bunglows, Andheri{West) Mumbai 400061
For G. M. Polyplast Pvi. Ltd.

iractor
Signature
Date: 24/0%2019

Add 101,102,103 Lumiere Tower Picnic Cottage,7

Add: Flat MWo-101,Lumiere Chs Lid, 7
Bunglow 1.P Road, Picnic Cottage, Andhen
(West) Mumbai 400061

For G. M. Polyplast Pvt. Ltd.,
llll-lllllllli-l-lll-iiilll-l--l-llllnrmm"

Signature
Date: 24/09%2019
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Vivek V. Joshi & Associates
Chartered Accountants

Vivek Joshi FCA

Richa Ghosh FCA

A TOB, Th Floer, Zeitoon Apatmants
Eladion Fosd, Goregeon west
Mumbal 400 104

022 40135871

afficei@vvica com
wicanmumbsiEgmal com

INDEPENDENT AUDITOR'S REPORT

To the Members of G M Polyplast Private Limited

Report on the Audit of the Standalone Einancial Statements

Opinion

We have audited the standalone financial statements of G M Polyplast Private
Limited (“the Company™), which comprise the balance sheet as at 31st March 2018,
and the statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019, and profitless and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accerdance with the Slandards on Auditing (SAs)
specified under section 143{10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fuffilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the

P audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.
T .:'.



Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act’) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concemn, disclosing, as applicable, matters
related to going concemn and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic atermnative but to do so.

The Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obfain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
emror, and to issue an auditor's report that includes our opinion. Reasonable
assurance i a high level of assurance, but s not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Crder, 2018 ("the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure -A a statement on the nwttam —
specified in paragraphs 3 and 4 of the Order, to the extent applicable. Haas




As required by Section 143(3) of the Act. we report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examinaticn of those books.

(b} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of accounts,

() In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(d) On the basis of the written representations received from the directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act

(e) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B

(f) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
s,

I. The Company does not have any pending litigation which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ji. There were no amounts which were required to be transferred to the Investar
Education and Protection Fund by the Company.

For Vivek V. Joshi & Associates.,

Chartered Accountants -
Firm Registration No.121820W -~ -nia. s
4 o e
o l'.i = MUMBAI |t ||i Place: Mumbai
Richa Ghosh oA ;’H o Date: 24/09/2019
Partner S &
Membership No.134029 Mﬁﬁ‘_@“

UDIN: 19134029AAAABCS431



Annexure A Referred to in paragraph 1 under the heading ‘Report on Other
Legal & Regulatory Requirement’ of our report of even date to the financial
statements of the Company for the year ended March 31, 2019:

On the basis of such checks as we considered appropriate and according to the
information and explanations given to us during the course of our audit, we report
that:

. a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b) Fixed assets have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

c) The title deeds of immovable properties included in the fixed assets of the
company are held in the name of the company.

il. The management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies were noticed on such
physical verification.

. According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of
Companies Act, 2013. Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of
the Order are not applicable of the Company and hence not commented upon,

. In our opinion and according to the information and explanations given to us,
there are no loans, investments, guarantees and securities granted in respect of
which provisions of section 185 and 185 of the Companies Act,2013 are applicable
and hence not commented upon.

v. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposils to which the provisions of Sections 73, 74,
75 and 76 or any other relevant provisions of the Act and the Rules framed under to
the extent notified, are applicable, Therefore, Clause 3(v) of the Order is not
applicable to the Company.

vi. As informed to us, the Central Government has not prescribed maintenance of
cost records under sub section (1) of section 148 of the Act.

vii. 8) Undisputed statutory dues including provident fund, employes’s state
insurance, income tax, GST, duty of custom, cess and other material statutory dues
have generally been regularly deposited with the appropriate authorities though there
has been a slight delay in a few cases.

(b} According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employee's state insurance, income
tax, service tax, sales tax, GST, duty of custom, duty of excise, value added tax, cess
and other material study dues were outstanding, at the year end, fr.'rr a pmnd of.more
than six months from the date they became payable. L% %



(c) According to the records of the Company, there are no dues outstanding of
income tax , sales tax, service tax, duty of custom, value added tax and cess on
account of any dispute.

vili. In our opinion and according to the information and explanations given to us and
based on the records of the Company, the Company has not defaulted in repayment
of dues to banks. There are no dues to any financial institution, government or
debenture holders.

i, According to the information and explanations given by the management, the
Company has not raised any money way of further public offer / debt instruments
and term loans hence; reporting under clause (ix) is not applicable to the Company
and hence not commented upon,

x. Based upon the audit procedures performed for the purpose of reporting the true
and fair view of the financial statements and according to the information and
explanations given by the management, we report that no fraud by the company or
no fraud on the company by the officers and employees of the company has been
noticed or reported during the year.

Xi. In our opinion, the Company is not a Nidhi company. Therefore, the provisions of
clause 3(xii) of the order are not applicable to the Company and hence not
commented upon,

xil. According to the information and explanations given by the management,
transactions with the related parties are in compliance with the section 177 and 188
of the Companies Act, 2013 where applicable and the details have been disclosed in
the notes to the financial statements, as required by the applicable accounting
standards.

xiii. According to the information and explanations given to us, the company has not
made any preferential allotment of shares or fully or partly convertible debentures
during the year,

xv. According to the information and explanations given by the management, the
Lompany has not entered into any non-cash transactions with directors or persons
connected with him,

xv. According to the information and explanations given to us, the provisions of
seclion 45-A of the Reserve Bank of India Act, 1934 are not applicable to the
Company.

For Vivek V. Joshi & Associates., =
Chartered Accountants i E'ﬁ.“x
Firm Registration No.121829W ~\

7. 1 ket (I —

fmtF L l{w ;w Place: Mumbai
Richa Ghosh NG A=y Date:  24/08/2019
Partner et

Membership No.134029 B

UDIN: 19134029AAAABC5431



“Annexure B" to the Independent Auditor's Report of even date on the
Financial Statements of G M Polyplast Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of
Limited({*the Company”) as of March 31, 2018 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal contral
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Charterad Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAl and desmed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Mote require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial AL
reporting, assessing the risk that a material weakness exists, and testing and <7
evaluating the design and operating effectiveness of internal control based on the




assessed risk,. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstaternent of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
systemn over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with
generally accepled accounting principles. A company's intemnal financial conirol over
financial reporting includes those policies and procedures that

(1} pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the com pany;

(2) provide reasonable assurance that transactions are recorded as necessary o
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the intemal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate,
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2019, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Mote
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Vivek V. Joshi & Anm:l‘atas._,

Chartered Accountants P f'::mm
Firm Registration Hu.1213;9w__ S TN
|'l::-_-: i “\: :\::lll
.l'":hl 1.__ ?,':___l!_'_ Ill_" = =y -__:-|
for BT L ... HrE 1 |.| Place: Mumbai
Richa Ghosh Ve Soff Date: 24/09/2019
Partner Ry o

Membership No.134029 2~ L=
UDIN: 19134029AAAABCE431



G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Balance Sheet as at 31 March, 2019

Particulars Note |As at 31 March, 2019 | As at 31 March, 2018
No.
Rs. Rs.
A EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 2 1,000,000 1,000,000
(b) Reserves and surplus 3 55,790,394 40,024,755
56,790,394 41,024,755
2|Non-current liabilities
(a) Long-term borrowings 4 8,958,080 20,491,985
(b) Deferred tax liabilities (net) 31 1,647,937 2,051,568
10,606,017 22,543,553
3|Current liabilities
(a) Short-term borrowings 5 19,824,482 21,947,598
(b) Trade payables 6 163,009,450 163,306,757
(c) Other current liabilities 7 4717,043 3,945,081
{(d) Short-term provisions 8 21,548,489 16,058,633
209,099,464 205,258,068
276,495,876 268,826,376
B ASSETS
1|Non-current assets
(a) Property Plant & Equipment
(i) Tangible assets 9 30,183,615 24,309,180
{b) Non-current investments 10 10,126,492 8,264,087
{c) Long-term loans and advances 11 3,581,040 2,581,040
13,707,532 10,845,127
43,891,147 35,154,307
2|Current assets
(a) Current investments
(b) Inventories 12 45,493,383 43,634,284
(c) Trade receivables 13 136,939,390 133,768,278
(d) Cash and cash equivalents 14 13,918,973 24,901,387
(e) Short-term loans and advances 15 36,252,983 31,368,120
232,604,729 233,672,069
276,495,876 268,826,376
Significant Accounting Policies 1
The accompanying notes form an integral part of the
financial statements

As per Our report of even date
For Vivek V. Joshi & Associates
Chartered Accountants

Firm Registration Number 1218289

.ofe g2
Richa Ghosh
Partner
Membership no. 134029
Place : Mumbai
Date : 24/09/2019

For and on behalf of the Board of Directors

\

Dinesh Sharma
Director
DIN 00418667
Place :Mumbai
Date : 24/09/2019

W

-

Sarita Sharma
Director

DIN 00128337




|G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Cash Flow Statement for the year ended 31st March, 2019

Year ended 31st |

Year ended 31st

Particulars March 2019 March 2018
] - a B
A. Cash flow from operating activities
|Net Profit / (Loss) before extraordinary items and tax 20,812,008 12,929,002
Adjustments for:
Depreciation and amortisation 4,366,356 4,604,140
Finance costs 3,629,982 3,066,825
Interest income -543,731 -442,160
Dividend income -4,375 -7,500
Profit on sale of motor car -855,593
6,592 638 7,221,305
Operating profit / (loss) before working capital changes 27,404,646 20,150,307
Changes in working capital:
Adjustments for (increase) / decrease in operating assels:
Inventories -1,859,099 -11,083,583
Trade receivables -3,171,112 -12,825,778
Short-term loans and advances -862,420 -2,162,797
Long-term loans and advances -1,000,000 -1,950,000
-6,892,631 -28,002,158
Adjustments for increase / (decrease) in operating liabilities:
Trade payables -297,307 22,998,209
Other current liabilities 771,963 -1,487,033
Short-term provisions 39,856 -19,340
514,511 21,491,746
Cash generated from operations -6,378,119 6,510,412
Net income tax (paid) / refunds -4,307 838 -4,002,146
Net cash flow from / (used in) operating activities (A) 16,718,689 9,637,749
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances -10,930,951 -9,418,053
Sale of Fixed Assets 1,545,754
Interest received
- Others 543,731 442,160
Dividend received
- Others 4,375 7.500
Bank deposits with maturity more than 12 months -1,577,011 -3,982,000
Net cash flow from / (used in) investing activities (B) -10,414,102 -12,950,393
C. Cash flow from financing activities
Proceeds from long-term borrowings 2,881,095 30,352,894
Repayment of long-term borrowings -14,415,000 -20,673,453
Net increase / (decrease) in working capital borrowings -2,123,116 12,617,615
Finance cost -3,629,982 -3,066,825
Net cash flow from / (used in) financing activities (C) -17,287,002 19,030,231
Net increase / (decrease) in Cash and cash equivalents (A+B+C) -10,982,414 15,717,587
Cash and cash equivalents at the beginning of the year 24,901,387 9,183,800
Effect of exchange differences on restatement of foreign currency Cash and
cash equivalents - _
Cash and cash equivalents at the end of the year 13,918,973 24,901,387

The accompanying notes form an integral part of the financial statements

As per our Report of even date

For Vivek V. Joshi & Associates
Chartered Accountants Om %
Fim'?fzzﬁij%/ﬂumber 121820W /40> 0
Richa Gfiosh *

Partner

Membership no. 134029

Place : Mumbai
Date : 24/09/2019

For and on behalf of the Board of Directors

DiManﬂa

Director
DIN 00418667

Place : Mumbai
Date : 24/09/2019

Sarita Sharma

Director
DIN 00128337




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Notes forming part of the financial statements

Note 1 Significant Accounting Policies

1. BASIS OF PRESENTATION

The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles
(GAAP) under the historical cost convention on accrual basis. GAAP comprises mandatory accounting standards
as prescribed under Sec.133 of the Companies Act, 2013 (“the act”) read with Rule 7 of the Companies
(Accounts) Rules 2014 and the provisions of the Act (o the extent notified). Accounting policies have been
consistently applied except where a newly issued accounting standard is initially adopted or a revision to the
existing accounting standard requires a change in the accounting policy hitehrto in use.

2. REVENUE RECOGNITION
Sale of goods
Revenue is recognised in respect of supplies as and when supplies are completed.
Sales are recognised net of Excise Duty, discounts & taxes.

Export Incentives
Revenue in respect of export incentives such as drawback & rebate is recognised on export of goods and it is
probable that the economic benefits will flow to the company

Dividends
Revenue is recognised when the shareholders' right to receive payment is established

Interest
Interest is recognised as and when received

3. FIXED ASSETS
(a) Fixed Assets are stated at cost

(b) Expenditure relating fo existing fixed assels is added to the cost of the assets where it increases the
performance/life of the assets as assessed earlier

(c) Fixed assets are eliminated from financial statements, either on disposal or when retired from active use.
Generally such retired assets are disposed off soon thereafter

(d) Expenses during construction period are allocated lo respective Fixed assets on completion of construction

4, INVESTMENTS
Long Term investments are valued at cost.

5. INVENTORY VALUATION
(a) Raw materials and stores are valued al weighted average cost after providing for obsolescence
(b) Work-in-Progress relating to manufacturing activity is valued at cost,

6. RETIREMENT BENEFIT COSTS
The company does not have any employees under retirement benefit schemes.
Hence, revised Accounting standard - 15 issued by the institute is not applicable.

7. DEPRECIATION

Depreciation on tangible assets is provided on written down value method over the useful lives of assets which is
as stated in Schedule I of the Companies Act, 2013, Depreciation for assets purchased/ sold during a period is
proportionately charged

8. BORROWING COST
Borrowing costs that are altributable to the acquisition or construction of qualifying assets are capitalised as
part of the cost of such assets. A qualifying assel is one that necessarily takes substantial period of time to get
ready for intended use.

9. EARNINGS PER SHARE

The eamings considered in ascertaining the company's EPS comprises the net profit after tax. The number of
shares used in computing basic EPS is the weighted average number of shares oulstanding during the year.

10. FOREIGN CURRENCY CONVERSION
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of transaction.Foreign
currency monetary items are reported using the closing rate.

Exchange differences arising on the settlement of monetary items or on reporting company’s monetary items at
rates different from those at which they were initially recorded during the year, or reported in previous financial
tatements are recognised as income or expense in the year in which they arise.



G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Notes forming part of the financial statements

Note 1 Significant Accounting Policies

11. PROVISIONS
A provision is recognised when an enterprise has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made.Provisions are determined based on management estimate required to settle the
obligation at the balance sheet date.

12. TAXES ON INCOME

Tax expense comprises of current tax & deferred tax. Current tax is measured at the amount expected to be
paid to the tax authorities, using the applicable tax rates. Deferred tax assets and liabilities are recognised for
future tax consequences atiributable to timing differences between taxable income & accounting income that are
capable of reversal in one or more subsequent years and are measured using relevant enacted tax rates.

13. CASH FLOW STATEMENT

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash

14. PROVIDENT FUND
Eligible employees receive benefits from a provident fund, which is a defined benefit plan. Both the employee
and the Company make monthly contributions to the provident fund plan equal to a specified percentage of the
salary of covered employee. The contribution is paid to government administered fund.




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Notes forming part of the financial statements

Note 2 Share capital

Particulars As at 31 March, 2019 As at 31 March, 2018
Number of Rs Number of R
shares ) shares e
(a) Authorised
Equity shares of Rs 100 each with voting rights 10,000 1,000,000 10,000 1,000,000
(b) Issued
Equity shares of Rs 100 each with voting rights 10,0001 1,000,000 10,000f 1,000,000
(c) Subscribed and fully paid up
|Equity shares of Rs 100 each with voting rights 10,000 1,000,000 10,000 1,000,000
10,000 1,000,000 10,000 1,000,000
Total 10,000 1,000,000 10,000 1,000,000
Particulars
Notes:
2 (i) Reconciliation of the number of shares and
amount outstanding at the beginning and at the end
of the reporting period:
Particulars Opening Closing
Balance Balance
Equity shares with voting rights
Year ended 31 March, 2019
- Number of shares 10,000 10,000
- Amount (Rs.) 1,000,000 1,000,000
‘Year ended 31 March, 2018
- Number of shares 10,000 10,000
- Amount (Rs.) 1,000,000 1,000,000

Equity Share is entitled to one vote per share.

2 (ii) The Company has issued only one class of equity shares having a par value of Rs. 100 per share. Each holder of

2 (iii) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2019 As at 31 March, 2018
Number of |% holding in] Number of |% holding in
shares held |that class of| shares held |that class of
shares shares
Equity shares with voting rights
Dinesh Balbeer Sharma 5,000 50 5,000 50
Sarita Dinesh Sharma 5,000 50 5,000 50




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Notes forming part of the financial statements

Note 3 Reserves and surplus

Particulars As at 31 March, 2019 As at 31 March, 2018
Rs. Rs.
(a) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance Rs. 40,024,755 | Rs. 31,039,046
Add: Profit / (Loss) for the year Rs. 156,765,639 | Rs. 8,985,709

Amounts transferred from:
General reserve
Other reserves (give details)
Less: Transferred to
General reserve
Other reserves (give details)

Closing balance Rs. 55,790,394 | Rs. 40,024,755

Total| Rs. 55,790,394 | Rs. 40,024,755

Note 4 Long Term Borrowings

Particulars As at 31 March, 2019 As at 31 March, 2018
Rs. Rs.
(a) Term loans
From banks
Secured Rs. 3,958,080 | Rs. 1,076,985
Rs. 3,958,080 | Rs. 1,076,985
(b) Loans and advances from related parties
Unsecured Rs. 5,000,000 | Rs. 19,415,000
Total| Rs. 8,958,080 | Rs. 20,491,985
Note 4(i)
Secured Loan includes car loan from HDFC secured by first charge on car
ROl % Instalment Amount Loan Period (in months)
10.5 63,922 60
Secured Loan includes car loan from Toyota finance service Itd secured by first charge on car
10.5 38,048 36

Secured loan includes loan for Machinery from IDBI Bank secured by
a) First charge on machinery
b) Personal guarantee of directors
11.30% 70,000 48

Unsecured loan from director is interest free and terms of repayment not stipulated




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)

Notes forming part of the financial statements

Note 5 Short Term Borrowings

Particulars

As at 31 March, 2019 As at 31 March, 2018

(a) Loans repayable on demand
From banks
Cash Credit facility with Yes Bank Limited

Total

Rs. 19,824,482 | Rs. 21,947 598

Rs. 19,824,482 | Rs. 21,947,598

Note 5 (i)

Cash Credit facility is secured by

- Hypothecation of Stock and Book Debts
- Personal guarantee of directors

- Equitable mortgage of industrial premises owned by directors

Note 6 Trade Payables

For Goods
For Expenses

Total

Note 7 Other Current Liabilities

Current maturities of Long term debt
Statutory payables
Advances from customers

Total

Note 8 Short Term Provisions

Provision for employee benefits
Provision - Others:
(i) Provision for taxation

Total

As at 31 March, 2019 As at 31 March, 2018

Rs. 151,028,599 Rs. 150,070,988
Rs. 11,980,850 Rs. 13,235,769
Rs. 163,009,450 Rs. 163,306,757

As at 31 March, 2019 As at 31 March, 2018

Rs. 1,637,385 Rs. 1,643,194
Rs. 7,220 Rs. 654,081
Rs. 3,072,438 Rs. 1,647 806
Rs. 4,717,043 Rs. 3,945,081

As at 31 March, 2019 As at 31 March, 2018

Rs. 90,489 Rs. 50,633
Rs. 21,458,000 Rs. 16,008,000
Rs. 21,548,489 Rs. 16,056,633




GOZ'SE'YE'L 08L'80'ErE DBR'SL'SK'T oFL'v0'or orL'ss'e8't 090'Se'ER'y £S0'8L'F6 L00'19vEE feap snonalg
(51501 ks i 4 SL9'E8°10E 048'5L°19'2 sy ‘oY | 99g'99'Lz s | 9sc'sg'cy sy | 088'S2'SP'T 'SH | sa¥'65'Es's sy - sy | 9zs'98'¥t "SH | 196°0C°60') "SH | 080'98'89'F ] |eoL
160'8L'%1 ¥BE L0 96L'50°€2 99£'09'L2 WB'ZFY 16Z'62'sy 091'EL'L8 925'95'vE 662'22'19 LBELYO9 rAlt JED JOJON
£lg'sg’t L2L'v8 ¥68'88'} 98L'00't B0} '8¢ 129'ez'e 5 TZ9€TZ sy siuzwdints 80w
voL'gy zes'tl 29F'0F ££9'9g 9E8'6 000'8% 0008S gl'eg ssgndwo)
5oL'yL'2e g16'0¥'9} 621'28'sZ LYZEL'S Z89'80'02 LYO'EZ'TY LYOEZTY 8862 uopeliesu| Suierd
LOL'SL'LY'L 1S6'60'69' L ZETLOSL' Z0V'rL92 oEg'Ze'sy' L E8LLL'PY'E 259'80's¥ TESBO96T (5:18 wawdnbs g neg
1¥5'L0'8S SZL6Z'LS 6¥E'SE'SE gL¥'8e's ££6'05'0¢8 PLYPT LB vLYVTLE 58 Buiping g pue| Aiojoed

8102 6102 6102 ssfuswag | suoneieg Jeakapiod |gyoz Iudy ISt 18 SY 6l0zZ Bisweq nejeg uonippY 2102 udy 151 18 Y (%) s1essy ejqibuey
YMEWISICIE SY | YDJEWISICIE SY | UJJeW 1S|CIB 8y | LD Jajsuel] YaJBW ISIC 1B Sy | UO JajsuBl] uoneizesdap

Wo018 L3N NOLLYID3Hd3d ¥0018 SSO¥D i

(saadny uj Junowy)

juawdinb3 9 ueld Apadoid 620N

sjuawalels jejausuy ay) jo yed Bulwio) sajoN
(66ZE¥ 10 1dE00ZHINDOZSZN NID) PaYIWI 2jeALd IseidAiod W D




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)

Notes forming part of the financial statements

Note 10 Non Current Investment

250 (unquoted) Shares of Saraswat Cooperative Bank
Limited
Bank deposits with maturity more than 12 months
Interest Accrued

Total

Note 11 Long Term Loans & Advances
(Unsecured, considered good)
Security Deposits
Total
Note 12 Inventories
At Lower of Cost or Realisable Value
Raw Materials
Finished Goods
Total

Note 13 Trade Receivables

Unsecured, considered good @

@Includes an amount of Rs. 26,34,961 /-(P.Y.
Rs.54,83,693/-)Outstanding for a period exceeding 6
months from the date due for payment

Total

Note 14 Cash & Cash Equivalents

Cash on Hand
Balances with Banks
- Current Accounts
Other bank balances

Total

As at 31 March, 2019

As at 31 March, 2018

Rs. 25,000 Rs. 25,000
Rs. 9,254,011 Rs. 7,677,000
Rs. 847,482 Rs. 562,087
Rs. 10,126,492 Rs. 8,264,087

As at 31 March, 2019

As at 31 March, 2018

Rs. 3,581,040

Rs. 2,581,040

Rs. 3,581,040

Rs. 2,581,040

As at 31 March, 2019

As at 31 March, 2018

Rs. 36,853,645 Rs. 30,709,951
Rs. 8,639,738 Rs. 12,924,333
Rs. 45,493,383 Rs. 43,634,284

As at 31 March, 2019

As at 31 March, 2018

Rs. 136,939,390

Rs. 133,768,278

Rs. 136,939,390

Rs. 133,768,278

As at 31 March, 2019

As at 31 March, 2018

Rs. 964,468 Rs. 445720
Rs. 12,824,289 Rs. 24,324,000
Rs. 130,216 Rs. 131,667
Rs. 13,918,973 Rs. 24,901,387




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)

Notes forming part of the financial statements

Note 15 Short Term Loans & Advances

(Unsecured, considered good)

Advances recoverable in cash or kind or for value to be
received

Prepaid expenses

Indirect Taxes

Advance Income Tax & Tax deducted at Source

Total

31st March 2019 31st March 2018
Rs. 1742164 Rs. 18,66,633
Rs. 3,26,595 Rs. 1,75,674
Rs. 1,30,09,253 Rs. 1,24,58,680
Rs. 2,11,74,971 Rs. 1,68,67,133

3,62,562,983 3,13,68,120




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Notes forming part of the financial statements

Note 28 Related party disclosures- As identified by the management and relled upon by the auditors

Nature of
Name of Related Party Nature of Transaction Transaction Value Rs. Relationship
G M Plastics Raw Material purchase 103,325,530 Associate concern
G M Plastics Sales 6,631,500 Associate concern
Vansh Polyvinyl India Private Limited Sales 229,717 Associale concern
Dinesh Sharma Rent 1,600,000 Director
Sarita Sharma Rent 240,000 Director
Dinesh Sharma Salary 1,200,000 Director
Sarita Sharma Salary 1,200,000 Director
Loans from Director and
their relatives (net of
Dinesh Sharma repayments) 4,129,369 Director
Sarita Sharma —- do— 5,750,000 Director
Total Rs. 124,306,116

Note 29 Earnings Per Share
Net Profit after tax for the year has been used as the numerator and number of shares has been used as
denominater for calculating the basic and diluted earnings per share.

31st March 2019 31st March 2018
Face Value Per share Rs. 100.00 Rs. 100.00
Weighted Average number of shares 10,000 10,000
Basic and Diluted Earnings per share 1,576.56 898.57

Note 30 Micro, Small and Medium Enterprises Development Act 2006

As per information available with the company, none of the creditors have confirmed that they are registered under the Micro, Small & Medium Enterprises
Development Act 2006. Accordingly, disclosure as required by the said act is made on that basis.

Note 31 Deferred Tax Asset / Liability (Net)

31st March 2019 31st March 2018
a. Deferred Tax Asset
- Depreciation Rs. -1,614,524 Rs. 1,319,335
Net Deferred Tax Assel/ (liability) Rs. 403,631 Rs. -408,994

Note 33
Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure,

As per Our report of even date

For Vivek V. Joshi & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Number 121829W
L gogles” v
/'T'-'
Richa Ghosh Dinesh Sharma Sarita Sharma
Partner Director Director
Membership no. 134029 DIN 00418667 DIN 00128337
Place: Mumbai Place: Mumbai

Date : 24/09/2019 Date : 24/09/2019




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Statement of Profit and Loss for the year ended 31 March, 2019

Particulars Note |For the year ended For the year
No. 31 March, 2019 ended
31 March, 2018
Rs. Rs.
1 |Revenue from operations (gross) 16 681,186,061 554 674,179
2 |Other Income 17 1,408,619 449 660
Revenue from operations (net) 682,594,680 555,123,839
3 |Expenses
(a) Cost of materials consumed 18 (i) 583,440,374 490,959,344
(b) Changes in inventories of finished goods, work-in-progress and | 18 (i) 4,148,556 -3,464,053
stock-in-trade
(c) Other Manufacturing Expenses 19 24,043,763 17,370,414
(d) Employee benefils expense 20 11,830,132 7,729,899
(e) Other expenses 22 31,179,104 21,919,168
Total 654,641,928 534,523,872
4 |Earnings before exceptional items, extraordinary items, interest, 27,952,752 20,599,967
tax, depreciation and amortisation (EBITDA) (1 - 2)
§ |Finance costs 21 3,629,982 3,066,825
Depreciation 9 4,366,356 4,604,140
7,996,337 7,670,965
7 |Profit/ (Loss) before exceptional and extraordinary items and tax 19,956,415 12,929,002
(3+4+5%6)
8 |Exceptional items- Prior period item - -
Profit on Sale of Fixed Assets 855,593 -
9 |Profit/ (Loss) before extraordinary items and tax (7 + 8) 20,812,008 12,929,002
10 |Tax expense:
(a) Current tax expense for current year 5,450,000 3,800,000
(b) (Less): MAT credit (where applicable) - -
(c) Current tax expense relating to prior years -
{d) Net current tax expense 5,450,000 3,800,000
(e) Deferred tax 31 -403,631 143,293
5,046,369 3,943,293
11 |Profit/ (Loss) for the year (9-10) 15,765,639 8,985,709
12 |Earnings Per share (of Rs. 100/- each)
Basic and Diluted 1576.56 868.57
Significant Accounting Policies 1
The accompanying notes form an integral part of the financial
statements

As per Our report of even date
For Vivek V. Joshi & Associates
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Date : 24/09/2019

For and on behalf of the Board of Directors
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Dinesh Sharma
Director
DIN 00418667

Place: Mumbal
Date : 24/09/2019
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Sarlgsiharma
Director
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G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Notes forming part of the financial statements

Note 16 Revenue from Operations

Sale of Manufactured Goods

a Plastic Rolls
b Plastic Sheets
¢ Others

Less: Excise Duty

Sale of services

Total

Total

Note 17 Other Income

Interest Income- from banks

Dividend income

Gain from exchange fluctuation

Total

Year ended
J1st March 2019

Year ended
31st March 2018

Rs. 36,87,37,677
Rs.  22,05,27,142
Rs. 8,71,70,102
Rs. 67,64,34,920
Rs. -

Rs. 37,48,51,857
Rs. 15,41,69,707
Rs. 4,07,40,264
Rs. 56,97,61,828
Rs. 1,63,57,476

Rs. 67,64,34,920

Rs. 55,34,04,352

Rs. 47,51,898

Rs. 12,69,827

Rs. 68,11,86,061

Rs. 55,46,74,179

Year ended
31st March 2019

Year ended
31st March 2018

Rs. 543,731 Rs. 442 160
Rs. 4 375 Rs. 7,500
Rs. 8,60,513 Rs. -

Rs. 14,008,619 Rs. 4,49 660




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Notes torming part of the financial statements

Note 18 (i) Cost of Material consumed

Material consumed comprises of

a Masterbatch

b Polystrene

¢ Plastic granuals
d Plastic scrap

e Others @

Total

Year ended Year ended
31st March 2019 31st March 2018
Rs. 12,172,538 Rs. 12,270,157
Rs. 290,596,834 Rs. 304,426,220
Rs. 121,781,131 Rs. 90,029,997
Rs. 7,056,854 Rs. 20,723,226
Rs. 151,833,017 Rs. 63,509,744
Rs. 583,440,374 Rs. 490,959,344

@ Others include raw materials, components and spare parts,
none of which individually accounts for more than 10 % of the

total consumption.

Note 18 (ii) Changes in Inventories of Finished goods and Work in Progress

Opening Stock
Finished Goods
Work In progress

Closing Stock
Finished Goods

Work In progress

(Increase)/ Decrease

31st March 2019

31st March 2018

Rs. 12,924,333 Rs. 9,460,280
Rs. -  Rs. -

Rs. 12,924,333 Rs. 9,460,280
Rs. 8,775,777 Rs. 12,924,333
Rs. - Rs. -

Rs. 8,775,777 Rs. 12,924,333
Rs. 4,148,556 Rs. -3,464,053




G M Polyplast Private Limited (CIN U25200MH2003PT C143299)
Notes forming part of the financial statements

Note 19 Other Direct Manufacturing expenses

Power & Fuel
Labour Charges
Consumables
Factory Rent

Total

Note 20 Employee Benefit Expenses

Salaries, Wages & Bonus
Provident Fund & ESIC
Salary to Directors

Staff Welfare Expenses

Note 21 Finance Costs

Interest expenses
Bank Charges

Note 22 Other Expenses

Total

Total

Repairs and Maintenance - Machinery

Building
Others
Insurance
-Others
Professional & legal charges
Export Clearing charges
Trade Exhibition expenses
Rates and Taxes
Auditor's Remuneration
- Statutory audit
- for Other Matters
Transport & Octroi
Advertisement charges
Office Expenses
Telephone Expenses
Sales Commission
Business Promotion Expenses
Miscellaneous Expenses
Bad Debts
Travelling expense

Year ended Year ended
31st March 2019 31st March 2018
Rs. 20,552,045 Rs. 16,229,365

Rs. 258,750 Rs. -

Rs. 642,968 Rs. 400,049

Rs. 2,590,000 Rs. 750,000
Rs.

Rs. 24,043,763

Rs. 17,379,414

31st March 2019

31st March 2018

Rs. 8,524 453 Rs. 4,783,362
Rs. 516,117 Rs. 358,853
Rs. 2,400,000 Rs. 2,400,000
Rs. 389,562 Rs. 187,784
Rs. 11,830,132 Rs. 7,729,999
31st March 2019 31st March 2018
Rs. 2,701,656 Rs. 2,228,678
Rs. 928,326 Rs. 838,147
Rs. 3,629,982 Rs. 3,066,825
31st March 2019 31st March 2018

Rs. 2723,590 Rs. 3,025,801
Rs. 340,102 Rs. -

Rs. 1,018,213 Rs. 2,000
Rs. 1,405,222 Rs. 279,361
Rs. 553,146 Rs. 765,124
Rs. 3,292,527 Rs. 2,229,067
Rs. 131,575 Rs. 11,240
Rs. 512,902 Rs. 131,738
Rs. 150,000 Rs. 150,000
Rs. 106,000 Rs. 22,500
Rs. 9,725,970 Rs. 10,021,034
Rs. 321,389 Rs. 85,000
Rs. 331.850 Rs. 352,681
Rs. 234,553 Rs. 149,725
Rs. 5,516,096 Rs. 2,395,840
Rs. 610,877 Rs. 228,192
Rs. 935423 Rs. 588,993
Rs. 1,806,426 Rs. 531,890
Rs. 1,463,242 Rs. 948,982
Rs. 31,179,104 Rs. 21,919,168




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Notes forming part of the financial statements

Note 23 (i) Commitments : Nil (P.Y. Nil)
Note 23 (ii) Contingent Liabilities : INR 71,20,000 (P.Y. 71,20,000)

Note 24 Value of Raw materials Consumed

31st March 2019 31st March 2018
Value % Value %

Raw Material
-Indigenous Rs. 556,708,662 95 Rs. 406,456,831 83
- Imported Rs. 26,731,712 5 Rs. 84,502,513 17

Total Rs. 583,440,374 100 Rs. 490,959,344 100
Note 25 Earnings in Foreign Exchange
Particulars 31st March 2019 31st March 2018

FOB Value of Exports
Note 26 Value of Imports on CIF Basis
Particulars

Raw Material
Finished Goods

Total

Rs. 25,681,382

31st March 2019

Rs. 26,731,712
Rs. -

Rs. 20,672,369

31st March 2018

Rs. 84,502,513
Rs. -

Rs. 26,731,712

Rs. 84,502,513

Note 27 Expenditure in Foreign Currency (subject to tax witholding where applicable)

Particulars
Foreign Travel expenditure

31st March 2019
Rs. 200,200

31st March 2018
Rs. -



G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Notes forming part of the financial statements

Note 28 Related party disclosures- As identified by the management and relied upon by the auditors

Nature of
Name of Related Party Nature of Transaction  Transaction Value Rs. Relationship
G M Plastics Raw Material purchase 103,325,530 Associate concemn
G M Plastics Sales 6,631,500 Associate concern
Vansh Polyvinyl India Private Limited Sales 229,717 Associate concem
Dinesh Sharma Rent 1,600,000 Director
Sarita Sharma Rent 240,000 Director
Dinesh Sharma Salary 1,200,000 Director
Sarila Sharma Salary 1,200,000 Director
Loans from Director and
their relatives (net of
Dinesh Sharma repayments) 4,129,369 Director
Sarita Sharma —- do— 5,750,000 Director
Total Rs. 124,306,116

Note 29 Earnings Per Share
Net Profit after tax for the year has been used as the numerator and number of shares has been used as
denominator for calculating the basic and diluted eamings per share.

31st March 2019 31st March 2018
Face Value Per share Rs. 100.00 Rs. 100.00
Weighted Average number of shares 10,000 10,000
Basic and Diluted Earnings per share 1.576.56 898 57

Note 30 Micro, Small and Medium Enterprises Development Act 2006

As per information available with the company, none of the creditors have confirmed that they are registered under the Micro, Small & Medium Enterprises
Development Act 2006. Accordingly, disclosure as required by the said act is made on that basis.

Note 31 Deferred Tax Asset / Liability (Net)

31st March 2019 31st March 2018
a. Deferred Tax Asset
- Depreciation Rs. -1,614,524 Rs. 1,319,335
Net Deferred Tax Asset/ (liability) Rs. 403,631 Rs. -408,994

Note 33
Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

As per Our report of even date
For Vivek V. Joshi & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Number 121829W
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Richa Ghosh Dinesh Sharma Sarita Sharma
Partner Director Director
Membership no. 134029 DIN 00418667 DIN 00128337
Place: Mumbai Place: Mumbai

Date : 24/09/2019 Date : 24/09/2019




