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To,
The Members,
G.M. Polyplast Private Limited

Your Directors have grest pleasure in presenting to you their 15th Annual Eeport together with the
Audited Statement of Accounts for the period ended on 313t March, 2018,

inancial Highlights on Stan basis:
During the year under review, performance of the Company as under:
{Amount in Rs, Lakhs)

Particulars Period ended Period ended
31" March,2018 31* March, 2017
Income from operations and other income 5551.23 448220
Profit before depreciation and tax 175.33 126.71
| Less: Depreciation 46.04 43.93
Less: Extraordinary item (impairment) - -
Profit before tax 129.29 B2.78
. Less: Provision for Tax 38.00 30.63
Less: Tax expenses to prior years - 0,96
Less: Deferred Tax : 1.43 4.09
Profit after tax 89.86 47.10
Add: Balance of Previous Year 31038 263.28 .
Balance carried to Balance Sheet 400,24 310.38

2. State of Companv's Affairs and Fu Ou i

Our total revenues increased to 55.51 crores from 44,82 crores last year. The factory at Silvassa js
operating successfully.

The Board continues to keep its positive faith in the future growth and prospect of the Company.

Drividend;
The Board of Directors does not recommend dividend for the financial vear under review.

4, Reserves:

The Board of the company has decided not to transfer any amount to General Reserve of the Company,
For G. M. Polyplast Pvi. Ltg, For G. M. Polyplast Pvt. Ltd.

g g

Admn. & Corrs. Office ; A66. New Empire Industrial Estate, Kondivita Road, Andheri (E), Mumbai - 400 059,
Tel.: 022 - 4504 9700



7 G. M. Polyplast Pvt. Ltd.

cr il 150 : 9001: 2008 CERTIED
CRISIV Mfgrs. of : HIPS / G.P, A.B.S., PP. & HDPE Sheets

RATINGS
Factory | Works : Plot No. 16417, Survey No. 217, Next to Vinod Medical
Systems, Dadra Village, Silvassa, Dadrs Nagar Haveli - 396230 (U TD.N.8H ]

5. Share ital:
A) Issue of - with differential rights
There was no issue of equity shares with differential rights during the year under review.

B) Lssue of sweat eq uity shares

There was no issue of sweat equity shares during the year under review.

C) Lssue of emplovee stock options

T'here was no issue of employee stock options during the year under review,

6. Extract of the Annual Return:

The extract of the Annual Return in Form No. MGT — 9 shall form part of the Board's report and
enclosed as Annexure 1.

7. Number of meeti s of the Board of Directors:
The Board of Directors duly met Four (4) times between 1* April, 2017 to 3* March, 2018,

8. Particulars of loans, puarantees or iny en er section 186:
There are no transactions attracting the provisions of section 186 of the Companies Act, 2013

9. Particulars of contracts or arran ments with ted 53
During the year under review, Com pany entered into related party transactions which are at arm’s length
basis. Necessary disclosure in Form AOC-2 s annexed as Annexure 2.

10. Statutory Auditors:

At the annual general meeting held on September 30, 2014, M/s Vivek V. Joshi & Associates, Chartered
Accountants, were appointed as statutory auditors of the Company to hold office il the conelusion of the
annual general meeting to be held in 2019, In terms of the first proviso to Sec 139 of the Companies Act,
2013, the appointment of the auditors shall be placed for ratification at every Annual general Meeting,
Accordingly, the appointment of M‘s Vivek V. Joshi & Associates, as statutory auditors of the company,
is placed for ratification by the shareholders. In this regard the company has received a certificate from
the auditors that if reappointed, it would be in accordance with the provisions of Sec 141 of the
Companies Act, 2013,

11. Auditors' Report:
There are no qualifications, reservation or adverse remark or disclaimer made by the auditor in his report.

i i i ine the fi ial ition the compan
which have between the of the financial vear of the company to which the financial
slatements and date of the

No material changes occurred subsequent to the close of the financial year of the Company.

ForG. pm. Polyplast Pyt Ltd, For G. M. Polyplast Pvt. Ltd,
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follows:

(A) Conservation of ENErEy;

The operation of the Company involves low energy consumption. Adequate measures have however been
taken to conserve energy,

(B) Technology absorption:

The Company has adopted sofiware products available in the market.

CIF exchange earnings and Outog:
Earnings in Foreign Exchange:.
a) FOB Value of Exports — Rs.2,56,81,382/-

14. Details of Subsidiary/Joint Ventu iate 1panies;
The Company does not have any Subsidiary/Toint Ventures/A ssociate Companies,

15. Risk manageme -
Considering the size of the Company, risk management 15 overseen by the Board of Directors of the
Company on a continuous basis and takes all the necessary steps to mitigate the issues, if any.

16, Directors:
During the under year, there were no changes in Directors,

17. Details of significant and 1 ord the regulators or courts or tribunal
im the going concern status and company® rations in future:

There were no significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company s operations in future,

18. Deposits;
No Dieposits has been accepted by the Company under Chapter V of the Companies Act, 2013.

19, Directors® Responsibility Statement:

The Directors” Responsibility Statement referred to in clause (¢} of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material depariures;

(b} the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent s as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

For G, M. Polypiast Pﬁ'..-:. Ltd. For G. M. Polyplast FutoLtd,
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(€) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Agt for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities:

() the directors had prepared the annual accounts on a going concern basis; and

(e) the directors has, to the extent possible, devised proper systems 1o ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating effectively,

20, Ackn [ Y
An acknowledgement to all with whose help. cooperation and hard work the Company is able to achicve
the results,

For and on behalf of the Board of Directors
M Polyplast Private Limited

Dinesh Balbeer Sharma Sarita Dinesh Sharma
Director Director
Din: 00418667 Din: 00128337
Add: 101, Lumiere CHS, Near Picnic Cottage, | Add: 101, Lumiere CHS, Near Picnic Cottage,
Versova, Andheri West, Mumbai — 400 061 Versova, Andheri West, Mumbaj — 400 D61
For G. M. Polyplast Put. Lt, For G. M. Polyplast Pvt. Ltg,
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AT sossssssnennnn Director | AR b e -Director
Siganture Siganture
Date: 01/09/72018 Date: 01/09/2018
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Form No. AOC-2

(Pursuant to clavse (h) of sub-sechion (3lof seclion 134 of the Act and Rule 8(2) of the Companies (Accounizs) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso

thereto
1. Details of contracts or arrangements or transactions not at arm's length basis:
Marmads] of [he Malure af Dwration of fhe Zalient  lerms  of  the | Juslificabon Tor datefz) of | Amountpaid: | Dabe onwhich the special
ralated party and contracisiarra | contracts | contracts or amangements | emtering mto such | approval ressoubicn was pasaed in
nature of ngementétra | arrangementsfiransa | o ransaciions conkracts ar Ly the Qeneral
relationship nisaclons clions inclisding ihe value, i any arangements or Baoard misating as required under firs)
transaclions provan o saction 164
2. Details of material contracts or arrangement or transactions at arm’s length basis
Mame{s) of the Mature of contracts Duratlon of the confracts /| Saliend terms of the confracts or | Dateig) of Amount paid as
ralsted party and lamrangements ftranseciions arrangementsfrensactions | arrangements or transactons appraval by e advances, if any
nature of relationship inchading the value, if any: Board, if any: P
GM Plastcs Feaw materal Purchase 12 Months Purchase of raw matenalin | 15122017 MNA
ordinary course of business
Wansh Polyving India Labawr Chamges 12 Months Service of Labour charges in | 15122017 MA
Filid ordinary course of business
“ansh Polyving India Faw matanal Purchase 12 Months Furchasa of raw material in 151202017 A,
| P ordinary course of business

For G. M. Polyplast Pvt. Lid,
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GM POLYPLAST FRIVATE LiMmmED
Dinesh Balbeer Sharma Sarita Dinesh Sharmag T
Dhirectar Director
Din: 00418667 Din: 00128337

Add: 101, Lumiere CHS, Near Picnic Cottape,
Versova, Andheri West, Mumbai — 400 061
For G. M. Polyplast Pvt. Ltd,
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Versova, Andheri West, Mumba| — 200 061
For G. M. Polyplast Pyt Lid,
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management
& Administration) Rules, 2014,

I. REGISTRATION & OTHER DETAILS:

| CIN

U25200MH2003PTC143299

2. | Registration Late

211172003

3. | Name of the Company

G M Polyplast Private Limited

4. | Category/Sub-category of the Company

Indian Non-Government Company

5. | Address of the Registered office &
contact details

A-66 New Empire Industrial Estate
kondivita Road, Andheri East
Mumbai- 400 059 Maharashtra

Email: gmpolyplast@yahoo.co.in

Tel: 022-30889727

6. Whether listed company

Lnlisted

7.! Name, Address & contact details of the

Registrar & Transfer Agent, if any.

NA

IL

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

{All the business activities contributing 10 % or more of the total tunover of the company shall be stated)

S.No. | Name and Deseription of main products / NIC Code of the % to total tumover
ETVICes Product/service of the company
1 Manufacture of plastic sheets and rolls 22201 100G

ML PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SH. | Mame and address of the CIN'GLN/FCRN Holding /

oo Company Sobsidiary
| | Associate
Company

% of | Applicable
shares | Section
held

For G. M. Polyplast Pvt. Ltd.
\
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VL. SHARE HOLDING PATTERN
(Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category of
Sharcholders

M. of Shares held at the beginning of the

year [As on 31/03/2017]

on 31/03/2018]

Mo. of Shares held at the end of the year[As % |

Change

Drematl

2% of
Tatal
Shares

Physical | Total

Demat

Physical | Total

% of Total

Shares

during

A. Promoter s

i1} Indian

u) Individual’ HUF

L (k00 1000 1008

10,000 10,000

100%

b Central Govt

o) Btabe Govi{s)

i) Bodies Carp,

) Banks /1

13 Any ather

Sub-lotzl (Al)

(2) Foreign

ia) MRI — Individual

i b Ciher-Individusal

{e] Bodies
Corposale

id) Banks ¢ F1's

{e Any other

Substotal {AZ)

10,000 100%

10,008

11000

0000

100%

Total shareholding
of Promoter
Am{A1+A2)

0,000 1, 100

10,00 10,000

T

B. Public
Shareholding

1. Institutions

a} huiual Fonds

b} Banks / Fl

¢} Central Govt

o) Sate Govifs)

) Wenture Capatal

Fumnds

i Insurames
Companics

) Flls

) Foreign Yenture
Copita] Funds

For G. M. Polyplast Pvt. Ltd.
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i) Cithers {specify)

Sub-total (B

1. Non-Institutions

i} Bodies Corp.

i) Indiam

i) Ciwerseas

th Indiwicuals

1) Individual
sharehalders
Irelding rominal
share caprial uplo
Kz | lakh

i) Individual
shareholders
hadding naiminal
share capital in
cucess of Rs | lakh

¢) Lachess {specify)

Sub-total (BY2):-

Total Public
| Sharelholding

{B)={B)( 1+ (BM2)

. Shares held by
Custodian far
GDERs & ADRs

Cirand Twetal
| (A+B+C)

AL

LK

100%% o

LERLE

10000

L

ii} Shareholding of Promoter

5N

Sharehokler’s Mans:

|' Sharcholding o the begleming of the vear

Sharcholding o the end af the year

o chang: in
shanzhokling
during the year

Mo, of
Shares

&% of botal
Sharcs of the

company

Yool Shares
Pledged !
encigmbencd o
1ol shares

Mo, of
Sheases

%k of portal
Shares ol the

oampany

ol Share
Plediged /
encmmbentd o
weaal shares

1 Dinesh Balbeer Sharma

5,000

0%

3,000

50%

0

7 | Sarita Dinesh Sharma

5,000

50%

0

5,000

S0%%

0

For G. M. Polyplast Pvt, Ltd,

|

Director

For G. M. Polyplast Pvt. Ltd,
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iii) Change in Promoters’ Shareholding (please specify,
Promoter’s Total Shareholding

if there is no change) — There is change in

[Sn | Particulars Shareholding at the Cumulative Sharcholding
heginning of the year during the year
Mo.of | % of total No. of %y of total
shares shares of the shares shares of the
_ _ COMmpany cOMmpany
1 At the beginning of the year 108, 00D 100 16, 00 ili]
2 Date wise [Increase | Decrease in Promaoters
Shareholding during the year specifying the reasons No No
for increase / decrease (eg. allotment sransfer | | Chenge Change
bonus/ sweat equily etc.):
3 | At the end of the year 1,000 100 10,000 100
L B
iv) Sharcholding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders of GDRs
and ADRs) - No change .
['Sn | For Each of the Top 10 Shareholding at the Comulative Shareholding during |
Shareholders beginning the
of the year Year
Mo, of 95 of total Mo, of %5 of 1ozl
ghares shares of shares shares of the
the Connpany
COrMpany
At the beginning of the year - - = -
Date wise Ingrease [ Decrease in  Promoters | - - - -
Shareholding during the year specifying the reasons
for increase (decrease (e.g. allotment i wansfer |
honus' sweat equity ete):
l_ At the end of the year - - -
v) Shareholding of Directors and Key Managerial Personnel:
(G | Sharehoiding of each Directors and each Key Shareholding at the Cumulative Shareholding during |
Managerial Personnel beginning the
of the year Year
Mo of g% of tofal Mo, of %, of total
shares shares of shares shares of the
the GOy
coMmpany
[ Al the beginning of the year 10,000 100 10,000 100
i Date  wise Increase [ Decrease in  Promoters ==
Shareholding during the year specifying the reasans Mo Mo
for increase /decrease (e.g. allotment i transfer ! Change Change
_ homus! sweat equity ¢1c.):
[ [ At the end of the year 10,000 100 10,000 100 ]

For G. M. Polyplaat Fvt. Lid,
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Indebiedness of the Company including interest outstanding/accrued but not due for payment.

V) INDEBRTEDNESS

Secured Loans | Unsecared Depasits Total
exchuding Laoans Indebtedness
deposits
Indebtedness at the beginning of the financial
vear
i} Principal Amount 806,304 107, 15,000 0 1,15.21,304
ii) Interest due but not paid ] 0 I 0
i) Interest accrued but not due 0 i} 0 0
Total (i+i+ii) 8,06,304 1,98,25 (60 0 1,15,21,304
Change in Indebtedness during the financial
year
* Addition 2,70,681 2,%2,19,900 0 2,84.90,381
¥ Reduction (1,95,19,900) 0 (1,95, 19,90:0)
Net Change 2,70,681 §7,00,000 0 (80.71.681) |
Indebtedness at the end of the financial year '
i} Principal Amount 10,76,985 194,135,000 ] 2,04.91,985
ii) Intercst due but not paid 0 0 [V 0
iii) Interest accrued but not due 0 0 0 i
Total (i+ii+ii) 10,76,985 1,94,15,000 0 1,04,01,985

For G. M. Polyplast Pvt. Lid.

For G. M. Polyplast Pvt. Lid,
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V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME

MANAGER:

DIRECTORS ANIVOR

| Sn.

Particulars of Remuneration

Name of MD/WTD! Manager

Total Amount

Drinesh
Sharma

Sarita 5
Sharma

Gross salary

" (a) Salary as per provisions contained in
gaction 17(1) of the Income-tax Act, 1961

600,000

600,000

12,00,000

(b} Value of perquisites u's 1 7(2) Income-tax
Ay, 1961

ic} Profits in lHew of salary pnder section T3]
Income- tax Act, 1961

Srock Option

4ad

Sweat Equity

Commission
- as % of profit
= pthers, specify...

Oithers, please specify

Total (A)

GO, 00D

&00,000

12,00,000

Ceiling as per the Act

B. REMUNERATION TO OTHER DIRECTORS

Particulars of Remuneratian

Mame of Directors

Total Amownt

Independent Directors

A

MA

Fee for attending board committee
meslings

Commission

Oithers, please specify

Total (1)

Other Mon-Executive Directors

HA

MA

Fee for attending board cominittes
meefings

Comtiission

Others, please specify — Director
Femuneration

Total (2)

Total (B)={1+2)

Total Managerial
Remuneration

Owerall Ceiling as per the Act

MA

NA

Ma

For G. M. Polyplast Pvt. Lid.

|

Director

For G. M. Polyplast Put,
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MIVMANAGERWTD - Not Applicable

Y Parficulars of Remuneration K:}'mMﬂnngerlaJ Personnel
]

CEOQ C5 CFo Total

L Gross salary - o 3 3

{a) Salary as per provisions contained in section 17(1)
of the Income-tax Act, 1961

() Value of perquisites u's 17(2) Income-tax Act,
19461 :

i) Profits in lieu of salary under section 17(3)
Income-tax Act, 19461

S_luu:k Chption

i --‘-.E;u:-ll Expuity

i | b2

4 Commizsion

- a5 % nt?mﬁt

others, specify...

3 Others, please specify

Total - - . -

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

Section of the
Companies Act

Brief
Deseription

Details of Penalty /
Punishment/
Compounding fees
imposed

Type Authority
|RD F MNCLT/

COURT]

Appeal
madle,

if any (give
Details)

A, COMPANY

Penalty NA - 5

Punishment A - - - -

Compounding MA - . - -

B. DIRECTORS

Fenalty NA - - -

Punishment MaA - - - -

Compounding BA - - - =

- C. OTHER OFFICERS I

M DEFAULT

Penalty

Ma

Pumislimsent

HA

Compounding

MNA




Vivek V. Joshi & Associates

Chartered Accountanis

Vivek Joshi FCA
Richa Ghosh FCA

& TOE, Tih Floor, Zaitoon Apatmants
Stalion Foad, Goregacn wast
Murmbai 400 DE2,

022 40138571

yyjcarrumbaiEgmail com

Independent Auditor's Report

To the Members of G M Polyplast Private Limited
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial siatements of GM Polyplast Private
Limited{the Company'). which comprise the nalance sheet as at 31 March 2018, the statemnent of
profit and loss  and the statemant of cash fiows for the year then ended and a summary of the
gignificant gccounting policies and other explanatory information

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act) with respect to the preparation of these gtandalone financial
statements that give a true and fair view of the financial pesition, financial performance including other
comprehensive income and casn flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards prescribad under Section 133
of the Act read with relevant rules issued thereunder.

This respansibility also includes maintenance of adequate accounting records in accordance with the
provisions af the Act for safeguarding the assets of the Company and for preventing and delecting
frauds and other irregularities. selection and application of appropriate accounting palicies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a tue and fair view and are free from matenal
misstaternant, whether due to fraud or error.

Auditor's Responsibility

DOur respansibility 15 to express an opinion on these standalone financial slatements based on our
audit

We have taken into account the provisions of the Act, the gocounting and auditing standards and
mathers which are required 1o be included in the audit report under the provisions of tha Act and the
Rules made theraunder

Wa conducted our sudit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to oblain reasonable sssurance about whether the standalone f___ng_n;cEl statements
are frea from matenal misstatement. Vi ﬁ’_:,"-”.a.__|_.1‘_ A, 3‘:%&
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone financial
staternents, whether due 1o fraud or eror. In making those risk assessments, the auditor considers
internal financial control retevant 1o the Company's preparation of the standalone financial statemants
that give a tree and fair view In order o design gudit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company s Directors, as well as
evaluating the overall presentation of the standalone financial statements. We believe that the audit
evidence we have obtained is gufficient and appropriate o provide & basis for our audit opinion on the
standalone financial statements.

Opinion

In our opinicn and to the best of our information and according to the explanations given 1o us. the
sforesaid standalone financial statements give the informaticn required by the Act in the manner 59
reguired and give a frue and fair view in conformity with the accounting principles generally accepted
in India, of the financial position of the Company as at 31 March, 2018, and its financial performance
and its cash flows for the year anded on that date

Report on Other Legal and Regulatory Requiremeants

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Gavernment of India in terms of section 143(11) of the Act, we give in the Annexure A, a statament
on the matters specified in the paragraph 2 and 4 of the order.

2 As required by Sectian 143(3) of the Act, wa repan that:

{a) wa have sought and obtained all the information and axplanations which to the bast of our
knowledge and beliaf were necessary for the purposes of our audit.

{b) in our apinion proper books of account as required by law have been kept by the Company S0 far
as it appears from our examination of thosa books:

{c) the balance sheet, the statement of profit and loss, the statement of cash flows dealt with by this
Raport are in agreement with the books of account;

(d} in our opinion, the aforesaid standalone financial statemenis comply with the Accounting
arandards specified under Section 133 of the Act read with relevant rule igsued theraunder;

{e) on the basis ol the written rapresentalions receivad from the directars as on 34 March 2018 taken
an recard by the Board of Directors, none of the directors is disqualified a5 on 41 March 2018 from
being appointed 85 2 director in terms of Section 164 (2) of the Act,

) wath respect o the adequacy of the internal financial controls over financial reporting of the
Company and the operating affectiveress of such controls, refer 1o our separate repor in
= Annexure B”

(g} with respact 10 the gther matters to be included in the Auditor's Repart in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in gur opinion and 10 the best of our information
and according o the explanations given 10 LS

i The Company does not haye any pending litigations which would impact its financial position..

i, The Company did not have any long-termn contracts including derivative -;antr_a_c_t_a_[gr which there

wera any material foresecable 108585, B & a0
.' -;.-'" 3 o :: i‘i.':l.
I|!-- -_I ] A IIII|
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i There were no amounts which wese required to be transferred to the Investor Education and
Pratection Fund by the Company; and

For Vivek V.Joshi & Associates
Chartered Accountants

Firm's registration numbes. 121828W

Partner

Membarship number: 028293

Mumbai, 01 September 2018



Annexure A

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Reguirement' of our report of even date to the financial statements of the Company for the
year ended March 31, 2018:

On the basis of such checks as we considerad appropriale and according to the information and
explanations given o US during the course of our audit, we report thal.
i. =) The Company has maintained proper records showing full particulars including
quantitative details and situation of ficed assets.
b) Fixed assels have been physically yerified by the management during the year and no
malerial discrepancies were identified on such verification.
¢y The title deeds of immovabla properties included in the fized assets of the company are
held in the nama of the carmpany

i The management has conducted physical verification of inventory at reasonable intervals
during the yeaar and no matenal discrepancias ware naticed on such physical yarification.

iii.  According to the information and explanations given to us, the Company has not granted any
lnans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of Companies ACl 2013.

Aceordingly, the provisions aof clause i) (a), ib) and (C) of the Order are not applicable of
the Company and hence not commented Upon.

iv In our opinkcn and according to the information and explanations given to us, there are L]
lnans, investments, guarantees and securities granted in respect of which provisions of
section 185 and 186 of the Companies Act 2013 are applicable and hence not comrmented

upon

v.  In our opinion ard according to the information and explanations given to us, the Company
nas not accepted any deposits 1o which the provisions of Sections 73. 74, 75 and 76 or any
other relevant provisions of the Act and the Rukes framed under to the extent notified, are

applicable. Tharefore, Clause 3(v) of the Onder is nat applicable to the Company.

v As informed to us, the Central Government has not prescribed maintenance of cost records
under sub section (1) of section 148 of the Act.

Wil a) Undisputed statutory dues including provident fund, employee’s state insurance, income
tax, sales tax, service lax, duty of custom, duly of excise, value added tax, cess and other
material statutory dues have genesally Deen regularly deposited with the appropriata

autharities though there has heen a slight delay in 3 few cases.

(b} According to the infarmation and explanations given 1o us, N0 undisputed amaunts payable
in respect of provident fund, employee's stale insurance, income tax, SenIcE tax, sakes
tax, duty of custom, duty of excise, value added tax, cess and ather material study duss

were outetanding, at the year end for a period of more than six months from the date they

became payabie.

(g} According 10 the records of the Company, there are no dues outstanding of income 13x .
sales tax, service tax, duly of custom, valug added tax and cess on account of any

dispute.

yiii. 1 our opinion and according 10 the information and explanations given 1o US and based on
the records of the Company, the Company has not defaulted in repayment of dues to t:tan’ld.‘!l
There are no dues to any financial institution, government of debenture halders. r: et



W According to the information and explanations given by the management. tha Company has
nol raised any MONey way af further public offer | dabit instruments and term loans hence,
reparting under ciausa {ix) is not applicable to the Company and hence not commentad upon

x  Based upan the aydit procaduras performed for the pUrpose of reporting the true and fair view
of the financial statements and according to the information and explanations given by the
management, we repor that no fraud by the company of no fraud on the company by the

officers and employees of the company has been noticed or reported during the year.

xi.  Inour opinion, the Company is not a Nidhi company. Therefore, the provisions of clause i

of the order are not applicable to the Company and hence not commented Upon

xii.  According to the information and explanalions given by the management, ransactions with
the ralated parties are in compliance with the saction 177 and 188 of the Companies A,
2013 where applcable and the detals have been disclosed in the notes 10 the financial

staternents, a8 required by the applicable accounting standards.

«ii.  According to the information and explanations given 19 Us, the company has not made any

preferential aliotmant of shares or fully or partly convartible debentures during the year.

wiv.  According to the information and explanatons given by the management, the Company has

not entered inta any non-cash transactions with directors or persons connected with him,

we,  According to the information and explanations given to us, the provisions of section 45-1A of

the Reserve Bank of India Act, 1934 are not applicabla o the Company.

For Vivek V.Joshi & Associates
Charterad Accou niants

Eirm's registrabon numbar: 1218289W
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Membership number. 038283 —

surnbai, 01 Septamber 2018



Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 {“the Act”)

\We have audited the internal financial controls over financial reporting of (the Company’) as of 31
March 2018 in conjunction with our audit of the standalone financial statements of the GCompany for
the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Companys management is responsible for establishing and maintgining  internal financial
contrals based on the internal control over financial reporting criteria astablished by the Company
considering the gssential componants of internal controd stated in the Gudance Mote on Audit of
internal Financial Controls over Financial Reporting issued by the institute of Chartered Accountants
of India {1CAIN. These responsibilities include the design, implementaticn and maintenante of
adequate internal financial controls that were gperating effectively for ensuring the orderly and
afficient conduct of its business, including adherance 1o company's polickes, the safeguarding of its
assets, the prevention and detection of frauds and emors, the accurscy and completensss of the
accounting records, and the timety preparation of relighle financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is 1o EXpress an opinion on the Campany's internal finencial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidande Mote on Audit
of Internal Financial Controls over Einancial Reporting (the “Guidance Note') and the Standards on
Auditing, issued by 1CAI and deemed to be prescribed under section 143({10) of the Companies Act,
913, to the extent applicable to an audit of internal financial cantrols, both applicable o an audit of
internal Financial Conirols and, both issued by the Institute of Chartered accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
parform the audit to obtain reasonable assurance about whether adequate internal financial contrals
aver financial reporting was established and maintained and if such controls operated gftectively in all
material respects.

Cir awdit invalves performing procedures 10 obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their pperating effectivensss. Our audit of
internal financial controls over financial reporting included obtaining &n understanding of internal
financial controle over financial reporting, assessing the risk that a matenal weakness exists, and
esting and evaluating the design and operating sffectiveness of intermnal control based on e
assessed risk. The procedures selected depend on the auditor's judgment, including the assassment
of the risks of material misstatement of the standalone Ind AS financial statements, whether due 1o
fraud or error. We believe that the audit evidence we hava abtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting I8 @ process designed to provide
raasonable assurance regarding the raliability of financial reporting and the preparation of financial
statemnents for external purposes in accordance with genarally acceptad accounting principles. A
company s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that In reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2] provide reasonable assurance lha!;} 4,

- T
W

raneactions are recarded as necessary to permit preparation of financial statements in accordancéL
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with generally sccepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company, and
{3) provide reasonable assurance regarding prevention or timety detection of unauthorised
acquisition, use, of disposition of the company's assets that could have a material effect on the
financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inharent limitations of internal financial controls over financial reporting, including the
poasibility of collusion or impropes management override of controls, material misstatements dué o
error or fraud may occur and not he detected. Also, projections of any evaluation of the internal
financial controls oVer financial reporting to future periocds are subject 10 the risk that the internal
financial control over financial reporting may hecome inadequate because of changes in conditions, ar
that the degres of compliance with the policies of procedures may detaricrate.

Opinion

In our opinicn, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial repadting were
pperating effectively as at 31 March 2018, based on the internal control over financial reporting
eriteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Intemal Financial Cantrols Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Vivek V.Joshi & Associates
Chartared Accountants

Firm's reglstration number: 121B29W

\ by |I t|||
Partner W Y
% Ty A

A
Membership number: 038293280 At

Mumbai, 01 September 2018



For and on behalf of the Board of Directors
G.M. Polyplast Private Limited
. o e o e
Dinesh Balbeer Sharma | Sarita Dinesh Sharma
Director Director

Din: 00128337
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: re.u'rummm Frivate Limited (CIN UZ5200MH2003PTC143293)
Bil

ance Sheet as al 31 March, 2018

Particulars Note | As at 31 March, 2018 ] As at 31 March, 2017)
Mo,
s RS, Hs.
a EQUITY AND LIABILITIES
1. 8hareholders’ fTunds
(@] Share capila 7 10,520,000 10,00, 000
fol Resarves and surplus 3 400,24, 755 3, 10,30 D45
4 10,24 755 3203046
2 Hon-current labilities
[a) Long-lemm Dommsmngs 4 204 81 825 1.15,21,304
b} Detarrzd:tax liabifilies (] i 20,517 568 1908275
225 43,553 T 3479579
3 Current labitithes
(a} Shott1anm Domosings 5 710,47 508 42 26983
ib Trade payables f 16,133,068, 757 14,03,0B, 548
{c) Othar currant liabilties 7 35 45,081 48, 70,6540
[} Short-lmn (aoWTRionsE & 150,56, 830 {22 18063
20 62,58, 086 16,67 BT 2
TOTAL 28.88,28,376 24,22 85,817
B ASSETS
t |Mon-current agsels
[} Fixad assets
(i) Tangile aEssts g 2,43,09, 180 1,564,095, 365
{0} Nosn-cunent invesimants 10 g2 84, 0ET 45,87 752
¢} Long-lem lgans and advances 11 25 61,040 ,31,040
1,08,45,127 52 2R T2
151 54 50T 24T 24 DED
| Currant assels
(B} Carrent mweshments
0] Invamornes 12 A 36 34 26 325,770,704
(4] Trade recavabks 13 13.37.68,476 12 09 42,500
iy Cash and c3gh pplyBinS 14 24901 387 g4, 83,800
{e) Shori-berm foans and advantes 15 31368120 7 48,34 BEE
73,36, 12,060 18,75 31,857
TOTAL 26,88, 28,376 21,22 66,917
Significant Accounting Policles i
iﬁeu:mpmﬂng motes farm an Integral part of the
financial statemants

pir Dur roport of aveh datn
For Vivek V. Joshi & Associales _

Chartered Accountants Pl [P

irm Registration Number 121829W ﬁf’;-.-*’ =0 | J

J I.III '."11.:': i A 'I ! I_ I
= o !
"f:ll"f_‘..r > suaa o | o \E/"‘ o /
=0 Vi T \\':L""- L
o S : .f',-_f.,::’ll Dingsh Sharma Sarita Shanma

Partner i St Diretor len
Membership no, 038293 _— [N DOA1BEET Qi 00128337
Place : Mumbai Place :Mumbai
Date | 0WDH2018 Date : 0110972018

Eaf and on behalf of the Board of Directors
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G M Palyplasi Privabe Limited (CIN uzmﬂmwﬂ:mm:
la.mmunl of Profit and Loss lor the year ended 41 March, 2018

For Wivek V. Joshi B Assockates
Chartared Accountants
Firm Registration Mumber 11BN

et

Parines

Particukars Mote |For the year anded|  For the year
Mo, 31 March, 2018 gnded
a4 March, 2047
Bs. Rs.
1 |Feesnua fom operations [Qross; 16 a5 48,74 4TH 44 7T1.20,557
2 |Caher incoma 17 4 40660 11,59,628
Favanus from operations mat) §5.51,23, 0839 44.82.80,185
1 |Exp&nses
(a) Copt of matariats corsumad 1B i 45 09,589,344 26 45 53,593
{b) Changes in Inwemoras o finished goads, work-1-prograss arnd | 18 (d) -4 B 053 38,95, 506
sipck-in-rade
(o} Oriber Manulaciuning Esparas 18 1,73,79,414 1,55, 59,028
{d} Employee benefits gxpenss 20 7725900 5872242
() Oilhepr @epenses 1 719,158,168 1,54 549,881
Total [ 534523872 43,15.99.638
4 1E|ming| Hmmnpllunilfmnﬁ,nlrmdbnw items, inkarest, 2,06 B SHET 156,50 527
tax, depreciation and amorisation ([EBITDA] {1 -2}
Finarvsa costs 22 .68 825 A0, 08,534
Deprecalion ] A% 04, 140 43 82 8BTS
76,70 BES B 2 204
T |Profit! (Loss) before groeplional and gairaordinary Hems and tax 1,729,349, 002 22,78,318
[3+a+5+6]
§ |Exceptional ®ams- Frior perind Rem
In-q:ua.irrn.lﬂl{ur::seti- =
8 |Prafit] {Loss) beforo sxtraordinary ilems and tax (7 + 8] 1,28, 20 002 A2 T8 318
0 |Tax expense:
{a) Gurrent la BXpenss Tior current yaar 36.00,000 300G, 000
() [Less): MAT cradi (et applicabie] - -
{eh Current bax expanse relatog i pric? years - ah, 930
[y Mg currend [ax expenss 3000000 31,568,020
(e) Defemad lax ) 1,043,298 4,000
5,43, 283 3567 824
41 |Prodin i {Loss) for the yoar {B-10) 0 A5, 109 ‘I-f 1@.55
12 |Earnings Per share [of Rs. 100/- each)
Basic ard Diuted B &7 A71.04
Significant Acceunting Policies 1
Tha accompanying notes ferm an integral part of the Finanaial
statemenls
| As per Our report of awen date




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Motes forming part of the financial statements

Mote 1 Significant Accounting Poelicies

1. BASIS OF PRESENTATION

The financial statements are prepared in accordance with Indian Generafly Accepied Accounting Principles
[GAAF) under the historical cost convention an accrual bases, GAAP comprises mandatory accounting standands
as prescribed under $ec.133 of the Companies Act, 2013 (Mthe act’) read with Rula 7 of ihe Companies
(Accounts) Rules 2014 and the provisions of the A (i tha exient notified) Accounting policies have been
consistently apphed except where & newly issued acooynting standard is initially adopled of 8 revision to the
existing accounting standard reguines 3 change in the accounting policy hitehrlo in use.

2. REVENUE RECOGMITION
Sale of goods
Revenua is recognised in respect of supplies #s and when supplies are comphetad.
Sakes are recognised net of Exciga Duty, discounts & taxes

Export Incentives
Reveni in respect of export incantives such as drawhack & rebate is recognised on export of goods and it is
probable thal the economic benefils will flow 1o 1he compeny

Dividiends
Revers is recognised when the shareholders' ight to receive payment 1S established

Interest
Interast is recognised as and when received

3. FIXED ASSETS
{a) Fixed Assets arg stated at cost

(b} Experditure relatng to exisling fxed assets is added to the cost of the assets whera it increases the

pertormancedite of he e3sels as asseesed aarlier
(o) Fied asgels are aliminaied from financal stalemeants, either on dsposal or when relired from ackive use.
Genarally such retired assels are disposed o 2o0n thereafler

{d} Expenses during construcion penod arg alleated 1o respeciive Fixed assels on completion of construction

4, INVESTMENTS
Lang Term investments are valued at cost

&, INVENTORY VALUATION
{a) Raw materials and elores are valued at weighled average cost after providing for obsolescanca
(b} Work-in-Progress relating to manufacturing activity is valued ai cosl,

&. RETIREMENT BEMEFIT COSTS
The comgany does nod have any employees undes retivernent banefit schemas.
Hence, revised Accounting standard - 15 issued by the institute is not applicatie

7, DEFREGIATION

Deprecialion on tangible assats is provided onowrithen down valise method over the useful lives of assets which s
a% stated in Schedule N of the Companies Act. 2013. Depreciation for assels purchased! sald during a pericd is
propodionately charged

8. BORROWING COST

Borrowing costs that are attributable to the acquesibon or construction of qualifying assels are capitahsed as
part of the cost of such assets. A qualifying assel 18 ona {hat necessarily takes substantial period of time 1o get
ready for inlended usa

8. EARNINGS PER SHARE

The eamings considered in ascertaming the company's EPS pomprises tha net profit afier ti. The numiber
shares used in computing basic EPS is the weighted average number of shanes outstending during the year.

10, FOREIGH CURREMCY CONVERSION
Foraign cuerency transactiona arg recorded in the raparling currancy by agplying to the foreign currency amau
the exchange rate between the reporting currency and the Tareign currency al the date of transactson Foreign
currency monetary iterns ane reported using the clasing rate

Exchange differences arising on he satlement of monetary items or an reparting cormpany’s manetary ibernd a1
rates difierent from those at which they wene initially recorded during the year, of raported in pravicus financial
gtatemnents are recognisad as income or expense in the year in which ey anse.



G M Polyplast Private Limited [CIN U2E200MH2003PTC143258)
Motes forming part of the financial statements

Mote 1 Significant Accounting Polickes

11. PROVISIONS
A, provision s recogmised when an enterprse has a pregent abligatian as a result of past awent and i is probabile
that an oulfiow of rASMUNCES will be raquired to setile the ohligation, in respect af which @ reliable estimate can be
macde. Pravisions ane detarrmned besed on manegernent eslimate raquired to sattle the ohiigation at the balance

shesel date,
12, TAXES ON INCOME

Tax expensa COmpnses of currant tax & deferred taa. Coarrent tax s measured at the amaunt expected to be paid
e Thie tax authonlies, uging the applicable tax rates. Defermad 1ax assels ared liabilities ane recogmaad for fullre
\ax consequences attrbatable to timing differances between taxable income & peoounting income that are
capabie of reversal in one or Mare subsEquent years and are aasured wsing relevant enacted tax raes.

13, CASH FLOW STATEMENT

Cach and cash equivaients {for purposes of Cash Flow Statement]

Cash comprises cash on hand and demand depasils with banks. Cash equvalenls ane anori-barm balerces [with an
ariginal maturity of three rmonihs ar bass from the date of acaulsiion), highly lguid irvvestments that are readiy
comverible inks known amounts of cash and which are subyact 1o msignificant resk of changes in vahe

Cagh flaws are reponed using fhe indirect method, whereby profit { (logs) before extrasedinary itarms and tax is
adjustad for the affacts of transactions of non-cash natung and any deferrals or gecruats of past or fulure cash

44, PROVIDENT FUND
Elgible employees receive benefits from a provident fund, which is & defined panefit plan. Both the employae

and the Company make monthly centributions to the provident fund plan equal to a specified perceniags of the
salary of covered employee. The contribution is paid 0 government administered fund




G M Polyplast Private Limited (CIN U!EEUHHH!M!PTEi 43299)

Notes forming part of the financial statements

Mote 2 Share capital

Particulars As at 31 March, 2018 As at 31 March, 2017
Number N
umber of Rs. umiber of fo.
shares ghares
(@) Authorised
Equity shares of RS 100 mach with waling rights 10,000 10,00,000 10,000 10,000,000
(b hsswed
Equity shares of Rs 100 each wilh woting rights o000 10,00,000 qg,000)  10,00,000
i) Subacribad and lufy paid up
Equity shares of RS 160 each wifh voling righiks 10,000 10.00,000 10,000 10,00,000
10,000 40,040,000 10,000 10,00,000
_ = e
Total 40,000 A0, 00,000 10,000 410,00,000
rarticulars
Lo e e e ]
Mobes:
7 (i) Reconciligtion of tha numiber of shares and
amaunt cutstanding at the peginning and 2t the and
of the reporing period:
Particulars Opening Closing
Balance Balance

Equity shares witn woting nghls
waar anded 31 parch, 2018

_ mumber of shnes 10,0040 10,000

- Amoaurt [RE.) 40,00,000 10,00, 000
year anded 31 March. 2017

. Murriper of aharas 10,000 10,

- Amaund {Rs.) {000,000 400,00, 200

i} The Company has isgued only one siass of equily sharss having @ par value of fs. 100 per share. Each holder §|

lL-EFJ".'jr Snare is entitled to one vote per share.

7 (i} Details of shares neld oy each sharaholder halding more than £, shares

Class of shares [ Nama of shargholder asoat M Hﬁmtﬁ'ﬂ‘:ﬂ As at 31 March, 2017
Humber of % holding in 1, holding in
ghares held |that class of that class of

shares sharas

Equity shares with voting rghts

Dinesh Balbeer Sharma & 000 a0
Sarita Dinash Sharma 5 004 | 50 5,000
|
e
Ao B A
*{5.3 iy ‘h&:\:\x




G M Polyplast Privaie Limited (CIN UZEZ0OMHZO0IPTC 43299)
Motes forming part of the financial statements

Hote 3 Reserves and surplus

Farticubars s al 31 March, 2018 | As st 31 March, 097
R, Ris.
fia) Suiplus § (Defich) in Statement of Profit and Loss
Crpaning balance Ha 390,309,046 | KE. 26328652
Ao Profit f {Loss) for the yaar Rs. 89 85 705 | Rs 47,100,354
Amaunis transbered from;
(Ganeral resenve
Oher rasenves (give detalls)
Less Transferad 10
Ganeral ressns
Cher rasenvas [giva details) =
(losng batance Fs. 4,00,24,755 | Rs. 3,10,39,046
Total| Rs. 400,24, 755 | Rs. 3,10.30,046
Hote 4 Long Term Borrowings
Particulars T As at 31 March, 2018 A= at 31 March, 2017
Hs. Rs.
{a) Term loans
From banks
Sacured Rs, 10.76.885 | Rs a8 30
Rs. 10,76,985 | Rs a0, 304
liv) Loans and advances from related parties
Unsecured Rz 1 564,15.000 | B 1,07, 15,000
Total| Fs. 204,81 8BS [ R, 1,15,21,304
Hote 4(i)
Secured Loan indudes car loan fream HOFC securad by first charge on car
ROI%  Instaimant Amount Loan Periad {in manths)
10.5 63,822
Speurad Loan inchdes car laan from Toyota finance senice fid secured by first charge on Car
105 36 046 35

Gacured oan includes oan i Machinery from 1081 Bank secuned oy
a) First change & machinery

b} Parsonal guarantes al directors
11.30% 70,000 48




G M Polyplast Private Limited (CIN U25200MH2003PTC143299)

Notes forming part of the financial statements

Mote 5 Short Term Borrowings

Particulars A= at 31 March, 2018 As at 31 March, 2017
(a} Loans repayable on demand
Fram banks
Cash Credit facility with Yes Bank Limited {Pravious year| Rs. 2.19,47.608 | Rs. 83,29 983
Saraswat Bank Limited)
Total| s 2,19.47 5898 | Rs. 03,259,883
Mote 5 (i)

Cash Credit facility is secured by

- Hypothecation of Stock and Book Debts

- Personal guarantes of directors

. Equitable mortgage of industrial premises owned Dy directors

MNote 6 Trade Payables

Cthers

For Goods
For Expanses
Total

Mote 7 Other Current Liabilities

Current malurities of Leng term debt
Statutory payables

Advances from customers

. Total

Note 8 Short Term Provisions

Pravision for employee benefits
Pravision - Others:
{i} Provision for faxation

Total

As at 31 March, 2018 As at 31 March, 2017

Fs. 15,00,70,968 Rs. 13,27,68,183
Rs. 13235760 Rs 75.50,355
“Rs. i6.33.06.757_Rs. 14.03,08,548

~As at 31 March, 2018 As at 31 March, 2017

Rs. 16,43,1%4 Rs 10,81, 784
Rs. 654,081 Rs 1,11,643
Rs. 16,47.806 Rs. 36,77.271
Rs. 35 45081 RS, 48,70,608

A5 at 31 March, 2018 As at 31 March, 2017

Rs. 50,633 Rs 70,063
Rs. 1,60,08.000 Rs. 1,22,08,000
“Rs. 16058633 Rs. 1,22.768,063




G M Polyplast Private Limited (CIN U25200MH200IPTC143 259

Naofas forming part of the financial statements

Mote 8 Ficed Assels

pAmaurd In R
ikt GROSS BLOCH DEPRECIATION NET BLOGK
dopreclation Trarmdder om | As at 3t Manch Transfer on | fus at 31et March | As af 34t March | As al 30k March

Tangibls Aveats %} A at st Apnil 2017 Addition Delatians | Demerger 2098 Az 45t April F17|  Forshe year | Deletions | Damarger 208 2018 27
Fagtary Land & Buiding | TEE5,005 14,64 868 BT 24,874 254353 5 13,407 30,560,933 56 6T 41 47.18,380
Flant & Eguigment 18.1 2.26.18.248 B0 A 2,958,531 1,20,28 375 28,110,455 14832830 147,18, 105,93 573
Blaciric Instaliatcn 26.88 A543 568 & T4 42,21 047 14,20 537 5,B8 345 20 0 E52 32,14 165 21,23.029
(Computnm 83,18 iR ] 58000 ol k] R 4816

s equigimani 45.07 22362 2362 38 108 F5108 135613

ooy T 31.23 AT =T [l Jge ™. i 30,085,302 £, 43935 48,20 394 14,18 06 20 EZ 085
Total B A48T 00T | Aa. 94,918,853 | Rs. R An 4, 58,85 080 | Ra 1,99, 71.740 | Bs. S804, 140 | R, Ha. Rz LE67H D 24308, 180 1.8 BE6ES |
Prevvizus ¥ aar 2 8555 208 20 B 39 £F 007 155 TEBEE 4382 AT 1.55,71. 740 U 5, R T 2,530,855




G M Polyplast Private Limited (CIM U25200MHZ003PTC143289)

Motes forming part of the financial gtatements

Mote 10 Mon Current Investment

250 {unquaoted) Shares of Saraswat Cooparative Bank
Limvited
Bank deposits with maturity more than 12 meonths
Interest Accrued

Tatal

Mote 11 Long Term Loans & Advances
(Ungecured, considered good)
Security Deposits
Total
Mote 12 Inventories
At Lower of Cost or Realizable Valug
Raw Materials
Finished Goods

Tatal

Mote 13 Trade Receivables

Unsecured, considered good @

@includes an amount of Rs. 54,683,693 -P.Y.
Rs.38,77 270/-)0utstanding for & period exceeding 8
manths from the date due fior panmvent

Total

Mote 14 Cash & Cash Equivalents

Cash on Hand
Batances with Banks
. Current Accounts
Other bank balances

Total

As at 31 March, 2018

As at 31 March, 2017

Rs. 25000 Rs. 25,000
Rs. 76.77,000 Rs. 38,95,000
Rs. 582,087 Rs. §,77,752
Fis. 82.64,087 Rs 45,81 ,152

As at 31 March, 2018

A3 at 31 March, 2017

R, 256,81,040

Rs. 6,31.040

Rs. 75 81,040

Fs. &,31,040

“As at 31 March, 2018

As at 31 March, 2017

Rs. T07.00651 Rs. 3 31.10,421
Hs. 1.29.24,333 Rs. o4 60,280
Bs. 33634 264 Rs. 3.25,70,7101

As at 31 March, 2018

As at 31 March, 2017

Rs. 13,37.68,276

Rs. 12,008,42,500

Rs. 1337 BB.278

Re. 12,002,500

As at 31 March, 2018

As at 31 March, 2017

Rs 445720 Rs 6.43,072
Rs. 24324000 Rs. a4 09,061
Rs. 131667 Rs. 1,31,667
Rs 2.49.01,361 Ps. 51,84,800
%



G M Polyplast Private Limited (CIN U25200MHZ003PTC143299)

Notes forming part of the financial statements

Note 15 Short Term Loans & Advances

{Unsacured, considered good)

SAdvances racovarable in cash of kind or for value to be

a received

b Prepaid expenses

c Excise, VAT & G5T

d Advance Income Tax & Tax deducted

Total

at Source

318t March 2018

31t March 2017

Rs. 18686633 Rs 41,89,780
Rs. 175674 Rs 2 10,524
Rs. 124 58680 Rs. 1,00,27 886
Rs. 16867133 Rs 124 96 6BE

3.13,68,120 5 45 34 Bo6




GM Pﬂlfplasl: Private Limited (CIN UIEIWMHMI]SPTGHSE‘H}
Hotes forming part of the financial gtatements

Note 16 Revenue from Operations

Year ended Year ended
34st March 2018 31st March 2017

Sale of Manufactured Goods
a Plastic Rolis Rs. 374851 B57 Rs. 47 96,868,425
b Plastic Sheets Rs. 154188707 Rs. 11,04,82 698
¢ Others Hs. 40740264 Rs. 79,658,125
Total Rs 560761828 Rs 45 81,209,248
Less: Excise Duty Rs. 16357476 Rs £ 33, 70,694
Fs. 55 34 04,352 Rs. 44 47 58,554
Saka of SENICES Es, 42 69,827 Rs 23 30, 796

Other Operating revenue

Export Incentive Rs. - Rs 22,187
Total Rs 5546,74179 Rs a4 71,20,537

Mote 17 Other Income

Year ended ¥ear ended
31st March 2018 31st March 2017

I.ntareﬁt'lnmme-tmrn banks Rs. 442,160 Rs. 3,895,758
Dividend income Es. 7500 Hs. 3,750
Gain from exchandge fluctuation Rs. - Fis 752293
Others Rs. - Rs. 7827

Total RE. 4 40 660 Rs. 11,50 628




G M Polyplast Private Limited (CIN UEEEHDMHWI]SPTG‘H!lEBH}
Motes forming part of the financial statements

Note 18 (i) Cost of Material consumed

Year ended Year ended
318t March 2018 11st March 2017

Material consumed comprises of

Masterbatch Rs. {22.70,157 Rs. 1.40,91,536
Polystrens Be 304426220 Rs 20.76,83,318
Plastic granuals R=. 9,00,20.887 Rs. 1,28,95452
Plastic SCrap Rs. 20723226 Rs 98 67 840
Others & Rs. §.35.08,744 Rs 4 95,95 846

Total Rs  40,09.59.344 Rs. 39 45,632,993

i@ Others imelude rEW materials, compenents and spare parts,
nane of which individualty accounts for more than 10 o of the
total consumption.

Mote 18 (il) Changes in Inventories of Einigshed goods and Work in Progress

31st March 2018 31st March 2017

Opening Stock

Finished Goods F=. 94,560,280 Rs. 57 64,774

wWaork In progress Rs. - Rs. -
Rs. o4 60,280 Rs. BT B4, TT4

Closing Stock

Finishied Goods Rs 1,29,24,333 Rs. 54,60,280

Work In progress Rs. - Rs. -
Fs. 12624233 Hs. g4 60,280

(Increase)l Dacrease Rs. .34 64053 Rs. -35.95, 506




G M Polyplast Private Limited (CIN U25200MHZ003PTC143299)

Motes forming part of the financial statements

Note 19 Other Direct Manufacturing expenses

year ended Year ended
31st March 2018 11st March 2017
power & Fuel Rs 1,62,29,365 Rs, 1,7380171
Labaur Chardes Rs. - R=. 11,41,976
Consumables Rs. 400,049 Rs. 4 50,981
Factory Rent Rs. 750,000 Rs. 6.05,900
. -
Total Rs. 17379414 Rs, 155,509,028
Note 20 Employee Benefit Expenses
31st March 2018 31st March 2017
Salaries, Wages & Bonus Rs. 47,683,362 Rs. 40 48 B57
Pravident Fund & ESIC F5. 358,853 Rs 324,812
Satary to Directors Rs 24.00,000 RS 12,00,000
Siaff Welfare Expenses Rs. 1.87,784 RS o8, 773
Tolal _Rs. 77,20.099 Rs. 56, 72,242
Mote 21 Finance Costs
31st March 2018 34st March 2017
Interest expenses Fs 92 28678 Rs. 35,63 448
Rank Charges Rs £38,147 RS 445 BEG
Total Rs. 3066825 Rs. 40,058,334
Note 22 Other EXpenses
315t March 2018 215t March 2017 __
Repairs and Maintenance - Machinery Rs. 1025801 Rs. 20,01,813
Building Rs. - BRs 42 660
Others Rs, 2000 Rs. 12,047
Irsurance
-CIthers Rs. 279,361 Rs 2 45 04T
Professional & legal charges Rs 765124 Rs. 4,14.434
Export Clearing charges Fs. 22 20,067 RS. 13,235,991
Trade Exhibition expenses Rs. 11,240 Rs. &, 50,031
Rates and Taxes Rs 1,31,738 Rs. 4 10,748
Auditor's Remuneration
- Statutory audit Hs 172500 Rs. 1,72 500
- for Other Matters Ra. - Rs. >
Transport & Octroi R 1.0021,034 Rs 82.01,763
Acivartisament chafjas R g5.000 Rs. 2,009,699
Office BRpenses Rs. 5.852.601 Hs 167 816
Telephons expensas Rs 145725 Rs 1,566,515
Sales Commission Rs. 23 05,840 RS 5,98.474
Rusiness Promotion Expenses Rs. 228,192 Rs. 59,151
Miscellaneous Expenses Rs. 588993 Rs. 200,673
Loss on exchange fluctuations Rs. 531,890 Rs -
Travelling expense Rs. 048982 Rs 2 18 519
Tatal Rs. 2.19,19,168_Rs. 1 54 99 881




, M Polyplast Private Limited {CIH UHHIJIIHEIJMPTG*lH!Hr
oties forming part of the financial statements

Jote 23 (i) Commitrments : Hil {P.Y. Nil]

Jote 23 (i) Contingent Liabilities : INR 71,20,000 (P.Y. T1 ,20,0:0]

Jote 24 Value of Raw materials Consumed __
14st March 2018 st March 2017
Walue Valua %

Raw Material
Andigenaus s 454227 B3Z g5 Rs. 31,0061 460 i
- impartad Be. 26730712 5 Rs 5.45,02,513 21

Total Rs. 49,00,59 344 T Te 394550990 100
Note 26 Eamings In Foreign Exchange
Particulars 31gt March 2018 345t March 2047
FOB Value af Expore Rs. 7 RERE13EZ R 20672360

Mote 26 Value of Imports on CIF Basis
Partulars

R dAatensl
Finighed Goods

Tatal
Mote 27 Expenditure in Foreign Currency {subject to tax witholding

Paricuan
Foresgn Travel expendiure

Fst March 2018 318t March 2047

= FET.H.T12 Rs £.45,02.512
Rs - Fa. -
Rz 26751,712 Rs 545 02 513
where applicable}
T4t March 2018 315t March 2017
Rs 2.00200 Rs -




G M Polyplast Private Limited (1M UZ5200MHZ003PTC143283)
Motes lorming part of the financial statements

Mot 28 Related party disclosures- As identified by the management and relied upon by the auditors

Trangaction Nature of

Mame of Related Farty Mature of Transaction Walue RS Relationship
G M Plastics Raw Makerial purchass 432 06,078 Agzocighe CONGEM
wansh Polyvinyt India Private Lirnited Sales 1 43028 Associabe concern
Dinesh Shamma Salary 12,00,000 Dinector
Sarita Sharma Salary 12,00,000 Director
Ralear SHEMME Laans from Director &nd

trsir relatives (Net af

repaymants) 4,000,000, 000
Dunash Sharma Y, 77,159,800
Gayatri devi Snama o i £0,00,000
Sarita Sharma - dhi— 55,040,000

Total Rs 7.38,65%004

Mote 29 Earmings Per Share

Nat Proft after tax for the year has bean used as the pumerator and numiber of shares hae been used 25
denominatar fos calcylating the basic and diluted eamings per share.

R

Siat March 2016318t March 2017

Eace Valua Per ghame A= 10000 Rs 100.00
Weighted Average mumber of sharas 10,000 10,000
Basic and Diluted Earnings par share a8 57 ARE 15

Note 30 Micro, 3mall and Medium Enterprises Development Act 2006

Az par information grailable with the Company, none of the creditons have confimmed ihat ey ane rgistered uncer tne Micro,
Small & Medwm Entarprisas Davelopmant Act 2008, Acoandmgly, disclosure &% raquined by the sand act is made on thal
bixais,

Note 31 Deferred Tax Asset | Liability (Net)

315t March 2018 315t March 2017

a Defarred Tax Aseel

- Depreciation Rs. £,73.173 Rs 13.19,335
peet Defasned Tax hasal! (hakity) R% -1,43,283 Fs. -4 R 904
Hota 33

Pravious year's figures have Daen regrouped | peciasgified wWienever necessary o porrespond with the CueTEn YBEIE
classification / dsclosure.

g per Our report of even date

For Vivek V. Joshl & Associates For and on behalf of the Board of Diractors

Chartered Accountants
Firm Registration Mumber 121828W

Al

v B

Dinesh Sharma Sarita Sharma
Director Director
DiM 00418867 0N 001 28337

Partrner
Meambarship no. 038293

Place: Mumbai Place: Mumbal
Date © 0102018 Date ; 01/0HZ01E
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