%/ G. M. Polyplast Pvt. Ltd.

T 1 150 ; 90601 2008 CERTIFIED
CRISIL Mfgrs. of : HIPS / G.P, A.B.S., P.P. & HDPE Sheets

RATINGS
- Factory | Works : Plat No. 1617, Survey No. 217, Next 1o Vinad Medical
Systems, Dadra Village, Siivassa, Dadra Nagar Haved - 396230.(UTDN&H.)
DIRECTORS REPORT
To
The Mambsars,

Your Directors have great pleasure n presenting to you their 13" Annual Report together with the Audited Staterment
of Accounts for the period ended on 31" March, 2018

Financial Results:

The Financial results of the Company for the year ended on 31 March, 2018 are summarized beiow for your

consderation:
{Amount in Rs Lakhs)
' Particulars o Period ended | Period ended
31" March,2016 31* March,2015
Income from operations and other income | B 466138 |  4pwabg |
Profit before depreciation and tax — 145 .44 14355
| Less: Depreciation _ B 5119 49.34 |
Less. Extraordinary ttem (impairment) ' 118 -
Profit before tax | 93.06 94.21
Less: Provision for Tax , 37.80 30,00 |
Less: Deferred Tax . 4.86 1.01
Prafit after tax 50.40 §2.45
| Add: Balance of Previous Year ' 212.88 | 150.42
| Balance carried 1o Balance Sheef 263.28 | 21288

Review of Operations

Our total revenues increased to 46 61 crare from 48 22 Crores last year at a growth rate of 0 84%. Our profits have
decreased from 0.62 crores to 0.50 crores which is declined by 18.35% due to increase in manufacturing costs.
The factory af Silvassa is operating successiully

Dividend

The Board has decided not to declare any dividend to keep funds for EXPANSIoN DUrpases

Extract of Annual Return

In accordance to See 134(3) (a) of Companies Act 2013 an extract of annual retumn in prescribed form is attached
herenith

Admn. & Corrs. Office : A/68, New Empire Industrial Estate, Kondivita Road, Andheri (E), Mumbai - 400 050,
Tel.: 022-30889722 1 23/ 27129 Fax : 2520 8557
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G. M. Polyplast Pvt. Ltd.

& 10 ; 3001; 2003 CERTIFIED
CRiSi\ Migrs. of : HIPS / G.P, AB.S, P.P. & HDPE Shests

RATINGS

Factory / Works : Plot No. 16817, Survey No. 217, Next to Vinod Medical
Systems, Dadra Vikage, Silvassa, Dadra Nagar Haveli - 396230, (U TDM.EH,)

Board meeting

The membars of the board have met 4 fimes quring the vear in Juna, September, December and March respectivaly

Dirgcta

Ir comp
1)

i

iFi)

v

vl

rs Responsibility Statement

liance with Section 134 (3) © of the Companies Act, 2013, the Directors confirm that:
In preparation of the accounts for the financial year ended 31st March 2016, the applicable Accounting
Standards have been followed algng with proper explanation ralating fo material departures

The Directors have selectad such accounting policies and applied them cons stently and made judgments
and estmates that were reazonable apd prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financis| vear and of the profit or loss of the Campany for the year under
MW,

The Directors have taken proper and sufficient care for the maintenance af adequate accounting records in
gccordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularites:

The Directors hayve prepared the annual accounts for the fingncial year endad 315t March 2016, ona 'going
Concarn basis

The direciors have devised proper systems o ensure compliance with the provisions of all applicable laws
and that such systems were adequale and operating effectivaly

Conservation of Energy, Technology Absorption and Foreign Exchange Ea rnings and Outflow-

The Directors confirm the foliowing:

.1

Conservation of Energy:
Except for the consumption of power {electrcity), the Company does not consume any other source of
energy. There are sufficient controls 1o prevent waste of power consumption

Technalogy Absorption:

The company has not incurred any expenditure of either capital or of recurnng nature on Research and
Development

Foreign Exchange Earnings and outge

The compsny has earmed foresgn exchange worth INR 2 22 73041/ and there is no fareign exchange outgo
during the year under review

Loans and Investmaents

N& Loans, investment or guarantes was given by the company during the financial penod. Therefere, Sec 186 of
Companies act 2013 is not applicable

Related Party Transaction

There are na related party transactions not carried out at arm's length

Admn. & Comrs. Office + AB6, New Empre Industrial Estate, Kondivita Road, Andher (E), Mumbai - 400 058,

Tel.: 022-30889722/ 23 /27129 Fax : 2820 9552



7, G. M. Polyplast Pvt. Ltd.

== IS0 - 3001: 2008 CERTIFEED
CRISiL Mfgrs. of : HIPS / G.P, A.B.S,, PP. & HDPE Sheets

RATINGS
N Factory | Works : Plot No. 16817, Survey No. 217, Next 1o Vinod Medical
Systems, Dacra Vilage, Sivassa, Dacra Nagar Haveli- 396230.(U TDN.&H)

Auditors:

At the annual general meeting held on September 30, 2014, M/s Vivek V. Joshi & Associates, Chartered
Accountants, were appointed as slatutory auditors of the Company to haold office till the conclusion of fhe annual
general meeting to be held in 2019 In terms of the first proviso to Ses 139 of the Companies Act, 2013, the
appointment of the auditors shall be placed for ratficstion at every Annual general Meeting. Accordingly, the
appointmeant of Mi's Vivek V. Jash & Associates, as statutory auditors of the company, s placed for ratfication by the
shareholders. In this regard the com pany has received a certificate from the auditars that if reappointad, it would be
In accordance with the provisions of Sec 141 of the Campanias Agtl, 2013

Comment on Auditor report
There are na adverse remarks, resservations or qualifications made by the auditors in their report
Approciation:

Your Directors lake this opportunity to convey their deep sensa of gratitude for valuable assistance and co-operation
extended 1o the Company by all employees, bankers and sharehnolders.

Date; 29-08-2016 By arder of the Board of Directors of
G.M. Polyplast Private Limited

Mr. Dinesh Balbeer Sharma Mrs. Sarita Dinesh Sharma
Director Derector

DIN 00418657 DIN 00128337

Admn. & Comrs. Office : AJB6, New Empire industrial Estate, Kondivita Road, Andheri (E), Mumbai - 400 059.
Tel: 022-30889722 /23127129 Fax: 2820 9552



%/ G. M. Polyplast Pvt. Ltd.

o g o B0 ; 9001; 2008 CERTFIED
CRISiL Mfgrs. of : HIPS / G.P, AB.S., PP. & HDPE Sheets

RATINGS
= Factory | Works : Plot No. 16817, Survey No, 217, Nex! to Viod Medica
Systems, Dadra Village, Silvassa, Dadra Nagar Haved - 396230 (U.TONAH,)

FORM NO. AQC -2
(Fursuant to clause (h) of sub-section (2} of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred o in sub section (1) of section 188 of the Companies Act, 2013 including certain arms ength transaction
under third provise thereto.

1. _Details of contracis or arangemeants or fransactions not at Arm's ength basis. NIL

SL. No. | Particulars Details ]
| 8] Mame (5) of the relatad party & nature of relationship
b} Mature of contracts/arangements/ransaction
el Duration of the cnnhacts-‘arrang_@-menta‘tran saclion
d) Salient terms of the contracts or arangements or
Iransaction including the value, if any
]| Justification for entering inta such conracts or
u grmangements ar transactions’
fi Date of approval by the Board =
)] Amount paid as advances, if any
hi Date on which the special resalution was passed in
General meeting as required under first provisa to
section 188

2. Details of contracts or aArrEngements or transactions at Am's langth basis. NIL

SL. No. | Particulars Details
a} Name (s} of the related party & nalure of relationship
b) Nature of contracts/arrangements/ransactan
c) Duration of the contracts/arrangamentsiransaction
d} salient terms of the contracts ar arrangements ar

ransaction including the value, i any
gl Date of approval by the Board
fi Amount paid as advances. if any

-

4 (%‘)q L.-:':'___.-'

d“ --"--

Mr. Dinesh Balbeer Sharma  Mrs. Sarita Dinesh Sha rma
Director Directar

DIN 00418887 DIN 00128337

um&cm.m:m.ummmWEm,mumum.M{Eme-mm
Tel.: 022-30889722 /23 /27 /29 Fax - 2820 9553
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G. M. Polyplast Pvt. Ltd.

= 150 1 J001: 2008 CERTIFIED
CRiSiL Mfgrs. of : HIPS | G.P,, A.B.S., P.P. & HDPE Sheets

RATINGS Factory | Works : Piot No. 16&17, Survey No. 217, Nexd to Vinod Medecal
Sﬁ_t&nﬁ, Dadra Vilage, Sévassa, Dadra Magar Haveli - 396230.(U.TD.N.8H.)
DIRECTORS REPORT
Tea
The Members,

Y¥our Directars have great pleasure in ,gresemlng to you their 137 Annual Rapon together with the Audited Statement
of Accounts for the period ended on 31" March, 2015:

Financial Results.
The Financial results of the: Company for the year ended on 31 March, 2016 are summarized below for your

conssdaration:

[Amount in Rs, Lakhs})

| Particulars : | Period ended Period ended
. 31* March,2016 31* March,2015
Incame from vperations and other income i © O ABB1.3B 482258 |
Profit before cepreciation and tax 14544 | 14355
 Less. Depreciation 5118 49.34
| Less: Extraordinary tlem (impaimment) | 1.9 =
| Profit before tax N ~ §30B 5421
Less; Provision for Tax ar 3780 30.00
Less: Deferred Tax 4 86 1.01
Profit aftertax 5040 6245
Add: Balance of Previous Year Z12.88 15042 |
| Balarce carried to Balance Sheet =] 263.28 212.88 |
Review of Operations:

Onr total ravanues increased to 46 61 crors from 48.22 crargs last year at a growth rate of 0 84%. Cur profits hawve
decreased from 062 erores to 050 crores which i3 declined by 19 35% due lo increase in manufacturing costs.
The factory st Silvassa s oparating successfully

Dividend
The Board has decided nat to declare-any dividend o keap funds for expansion pUrposes

Extract of Annual Return

In acoordance to Sec 134{3) (a) of Campanies Act 2013, an extract of annual return in prescribed form is attached
nerewiin,

Admn. & Corrs. Office : AJ66, New Empire industrial Estate, Kondivita Road, Andheri (E), Mumbsai - 400 059,
Tel; 022-30889722/ 23/ 27 /29 Fax: 2620 9552



G. M. Polyplast Pvt. Ltd.

ERIS“L Mfgrs. of : HIPS / G.P.,, A.B.5., P.P. & HDPE Sheets

RATINGS

Factory { Works : Plot No. 18817, Survey No. 217, Next fo Vinod Medical
Systems, Dadra Village, Sivassa, Dadra Nagar Havell - 396230, (U.TD N&H.)

Board meeting

Tha-membars of the board have metl 4 times. during the year in Jung, September, December-and March respectively

Directors Responsibility Statement;

I comp

i

iy

i

el

¥)

liance with Seclion 134 (3) € of the Companies Act, 2013, the Directors confirm: that:
In préparation of the accounts for the fnancial vear ended 313t March 2016, the applicable. Accounting
Slandards have been followed along with proper explanation relating to miaterizl depariures;

The Directors have selected such accounting policies ard applied them consizfently and made judgmenis
and estimates that were reasonable and prudent s as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit or loss of the Company for the year under
TEView,

The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions af the Companies Act, 2013 for safeguarding the assets of the Company and
far preventing and detecting fraud and other irnegularities;

The Directers have prepared the annual acctunls for the financial year ended 31st March 2018, on a ‘gaing
concern” basis

The difectors have devised proper systems o ensure cormpliarce with the provisions of all applicabie laws
and that sich systems were adequate and operating effectively

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outfiow:

The Diractors canfirm the following:

1.

Conservation of Energy:
Except for the consumption of power (electricity), the Company does not congume-any other sourge of
energy. There are sufficient controls to prevent waste of power consumption

Tachnology Absarption.

The company has not-incurred any. expenditure of either capial ar of retuming nature on Besaarch ard
Developmant.

Foreign Exchange Earnings and cuigo:

The company has eamed forgign exchangs worth KNS 2,3ﬁ.?3.ﬂa}1-‘- and thar ija no fersign exchange culgo
guring the year under review,

Leans and Investments

Mo Loar

15 investment oF guaranlee was given by the 'iJ'U‘!'I'IF'EII'I}.’ during the-financial periad. Therefore, Sec 186 of

Companies act 2013 is not apphicable

Related Party Transaction

Thera a

reno refated party transactions rot sarried out at arm's lenith.

Admn. & Corrs. Office : Aib6, New Empire industrial Estate, Kondivita Road, Andheri (E), Mumbai - 400 059,

Tel. 022-30860722 / 23/ 27129 Fax - 2820 9552
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S G. M. Polyplast Pvt. Ltd.

150 : 9001: 2008 CERTIFED

CRiSIu Migrs. of : HIPS / G.P, A.B.S., P.P. & HDPE Sheets

RATINGS
Factory | Works : Plot No. 16817, Survey No. 217, Nextto Vinod Medical
Systems, Dadra Vitage, Silvassa, Dadra Nagar Haveli - 306230.(U.TO.M &H.)

Auditors:

AL the annual general mesting held on September a0 2014, Mis Vivek V. Joshi & Associates, Charered
Accountants, weTe appainted as statulory suditors of the Company to hold office till the conclusion of the annual
general meeting to be held in 2018, In tefms of the first proviso to Sec 138 of the Companies Act 2013, the
appointment of the auditors shall be placed for ratification at ewery Annual general Mestirg. Accordingly, the
appaomiment of WMis Vivek V. Josh & Associates. s slatitory sudibors of the company, 15 placed for ratification by the
charenolders In this regard the company has received 3 certficate from the auditors that'if reappainted, t would be

in acoordance with the provisions of Sac 141 af the Companies Act, 2013

Comment on Auditor report
There are no adverse remarks, reservations ar qualifications made by the auditors In their repedt,
Appreciation:

yaur Directors take this epportunity to convey their deep sense of gratitude for valuable assistance and Ca-gperation
extended to the Company by all employees, bankers and sharehalders.

Date: 29-08-2016 gy order of the Board of Directors of
G.M. Polyplast Private Limited

Mr. Dinesh Balbeer Sharma  Mrs, Sarita Dinesh Sharma
DireCtor Director

DN 00418667 DIM 001 28337

Admn. & Corrs. m:w.mmmmmmmmtﬂ.mm-mm
Tel: (22-30680722 123/ 27129 Fax: 26209552
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s G. M. Polyplast Pvt. Ltd.

130 : 900 2008 CERTIFIED

CRiEi'i. Mfgrs. of : HIPS / G.P., A.B.S., P.P. & HDPE Sheets

eIt Factory | Works : Plot No, 16817, Survey No. 217, Next to Vinod Medical
Systems, Dadra Village, Svassa, Dadra Nagar Havefi - 396230.(L.TD.N.&H.}

;AOC -
{Pursuant to clause (h) of sub-gection {3} of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered inta by the company wilh related parties
raferred to in sub section (1) of section 188 of the Compames Act, 2013 including certain ams length transaction
under third pravisce therata,

1. Dedails of contracts or arrangements of ransactions not st Army's length basis. NIL

SL. No. | Particulars Details

aj ‘Marme (&) of thorelatéed party £ nature of relationship

b} Nature of confractslarangementsiiransaction

£ Duration of the contracta’arrangementsiransachon

d) Salient termis of the cantracts or arrangements or
fransaction including the-value, if any

B Justification for entering inta such contracts or
arrangemients or transactions'

f) Dater of approval by the Board

g} Amaunt paid as advances, i any

i} Drate an which the special resolution was passadin
General meating as required under first proviso (o
secton 185

2. Details of contracts or arrangemenis or transactions al Arm's length Dasis. NIL

SL. No. | Particulars Details
a) Name (=) of the related party & nature of relationship
k) Mature of contractsiarrangementsitransachon
Zl Dieration of the I:DntrEE:SIaTrangemel‘ltb‘-’h’afﬂﬁﬂliﬂll
d} Satier terms of the contracts or arrangements or
transsction necluding the vaiue, if any
&) Crate of approval by the Board
f} Amount paid as advances, if any

_"'I -'I.-"' o
Mr. Dinesh Balbeer Sharma Mrs. Sarita Dinesh Sharma
Director Director

Dir 00418667 BN OO128337

Admn. & Corrs. Office : AIBE, Mew Empire Industrial Estate, Kondivita Road, Andhert (E), Mumbai - 400 059,
Tel.: 022-30889722 123127 | 23 Fax: 2820 9552



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

Asonfinancial vear ended on 31.03.2016

Fursuant to Section 92 (3) of the Companies Act, 2013 and rule 12{1) of the Company
{Management & Administration) Rules, 2014,

L REGISTRATION & OTHER DETAILS:

-

1.[ CIN | UZ5Z00MHZ003PTC143299

Z. | Registration Date L 27112003

3. | Name of the Company G M Polyplast Private Limited
4. ﬂategnwfﬁuhﬁ[egﬂqi Mom Government Company linvited by shares

of the Company
5. | Address of the A-66 New Empire Industrial Estace
| Begistered office: & Kondivita Boad, Andheri East
contact details Mumbai- 400'05% Maharashtra

Email: gmipelyplast@yahoo.coin
Tel 022-30889727

6. | Whither listed compani | No
¥.| Name, Address & -es
contact detaits of the
Registrar & Transfer
Ag&nt,i!’an:,r.

[l PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (Al the business activities contributing 10
% or-more of the total trnover of the company shall be stated)

5.Mo, | Nameand Descripticn of main | NIC Codeof the. | 8 totolal turnever of the

products SEFVIces Product/zervice | company
1 Manufacture of plastic sheets. SPI0Y. 10
-and rolls

Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - NIL

5. | NAMEAND ADDRESS | CIN/GLN HOLDING, | %hofshares | Applicable
no | OF THE COMPANY SUBSIDIARY / | held Section

! - ASSOICIATE
= i ——— =} e i




IV. SHARE HOLDING PATTERN (Equity Shave Capital Breakup as percentage of Total Equity)
Catepory-wise Share Holding

Category of
‘Sharehalders

Mo, of Shares held at the beginning of
the year[As on 31-March-20115]

o, of Shares held at the end of the
yoar[As on 31-March-20146]

Demart | Physical | Total | Sof
Total
Shares

A, Fromoter s

Demat | Phygical

Tnt_al

U of
“Total

| Shares

1l
Change
during
the year

{1] Indian

“a) Individual/
HUF

10,000 | 10000 | 100%

10,000

10,000

100%

Nil

b} Central Gowt

o} State Gove[s)

“d Bodies lf:m'_p.

¢] Banks/ Fl

ﬂ.jﬂu.ny _{':t!'[i![“

||l

Total
shareholding of

 Promoter (A)

10600 | 10000 100%

| 16,000

| 10,000

100%

ML

B. Public
Shareholding

LR

NI

1. Institutions.

a) h'furual Funds

b} Banks / I

c} Central Govr

) State Govt{s)

] Venture
Capital Funds

f} Insurance.
Companjes.

g Fils

Tl Fereinn
Ventuie Capital
Funds:

i} Others

(specify)

Sub-tatal’

[BI(1Y:-

=

| 0




2. Non-
Institutions

NI L

Tra
-

NI L

-----------

a) Bodies Com.

i} Indian

i) Dverseas

b Individuals

i} Individual

| shareholders

| holding nanvinal
share capital
upta R 1 lakh

it} Individual
shareholders
holding nominal
share capital in:
excessof Rg 1
lakh

clOthers
{=pecify)

Non Resident
Indians

Overseas

| Corporate

 Bodies
Furélgn.

| Nationals.

Elgar;i‘ﬁg
Members

| Trusts

Foreign Bodies -
DR '

Cub-total
[ Bﬂg Ji-

Tatal a‘-'ui:uh'q':
Shareholding
(B)=(B)(1)+
(B2}

NI L

......

........

C. Shares held
by Custodian
for GDRs &
ADRs -

T i

NI L

memmmen

INT L

Grand Total
(A+B+C)

10,000

10,000 100

{ Iﬂ,l}gﬂ

10,000

100

| NIL




E] Shareholding of Promoter-

SM | Sharcholder’s | Shareholding at the beginning _§:'_t'i5[reh-::|'i_d__['ng-'a: thie énd of the vear i J':hsn:r'g_xf,I in
Name of the year shareholding
h Mo, Syof | ShofShares | Noof | Shofotal | WpofShares | dubingthe.
of tokal PMedpged / Shares | Sharesofthe Pledaed / year
Shar | Sharesof | encumbered company | encumbered
o ‘the tio total to tatal shares
company | shares
inesh Balbear- I .
_"_ _ﬁglj;ﬁhagﬂ o Saai] B | 5000 50 - ML
2 Larita Dinesh ;
| Sharma 5000 58 | 5000 o i T
£} Change in Promoters’ Shareholding (please specify, if there is no change)
SN | Particulars Shareholding at the - Cumylative Shareholding
beginning of the year | during the year
Naoof | Shoftorsl | Naof | S oftotal
shares shares ol the | shares | sharesof the
COMpnY ' Company
At the beginning of the vear 10000 | 100 10000 | 100
Date wise Increase [/ Decrease. in
Prematers Sharehelding during the | No M I
y;_ar'ﬁpeciﬁr[ng_the reasons for increase cha:i’ag? ch ange
Sodevrease e atlotment fransfer ¢ | .
| heinus] swedt equity et ): 5 5 |
Bate of Allotement: 260514 i
| Authe end of the vear 10061 : 100 10900 | 100
b} shareholding Pattern of top ten shareholders:
{Other than Directors, Promoters and Holders of GBRs and :!.DRs] NIL
i 5N | Far Each of the Top 10 | Shareholdingatthe | Cumelative
Sharcholders beginning Sharehalding during
of the year the
| year
I | Moot % of total | Mocof % of total
[ shanes sharesof | shares shares ol
| | the. the
CORPAy company
At it the hrz*gmmnguf:he year =
Date wise Increase [ Decrease in | | T |
Promoters: Shareholding during the Mo | NE | l
yedar specifying the reasons for increase | Change | Change
| fdecrease e, allotment / transfer |
| bonus/ sweat equity e); | ,
| Autheend of the year =il ; ;




E} Shareholding of Directors and Key Managerial Personnel:

| SN | Shaveholding of each Directors and | Shareholding atthe | Cumulative
each Key Managerial Personnel beginning Shareholding during
af the year the '
¥oar:
Na. of % of Lotal | 'No.of S of total
shares shares of * | shares shares of
the the
il o | CiHTIREnY company
|| Atthe beginning of the year _dooon (106 [ 10000 | 100
! Date wise Increase [/ Decrease in
| Promoters  Shareholding during the
! vear specifying the reasons for increase | M Mo |
| fdecrease (e ollotment / tramsfer /| Change Chang
binus S sweat equilty ete:):
" At the end of the year 10000 | 100 10000 | 100

V) INDEBTEDNESS -Indebrednoss of the Com

due [or payment. .,

pany including interest outstandingfaccrued baat ot

sectited Loans
extluding Unttured Deposits Yo .
. | Lioans Indeboad ness
deposits
Indebtedness at the beginning of -
| the financial year
i) Frincipal Amount 1583814 | 18739 202,22,206
ii) Interest due but notpaid 1 E= e )
it Interest acorued but mat due.
Total {i+ii+ill) | 19,83,914 187,38,292 202,22,206 |
Change in Indebtedness during the i S
;ﬂﬂancial year.
+ Addition 14,25,000 34,25,000
* Reduction (%5.826) {23,36,292) [24.34,118)
Net Change (35.826) 10.86,708 9,090,882
Indebtedness at the end of the
financial vear
i) Principal Arount | 1s.peoes 1.98,25,000 | 2,17,13,088
i) Interest due but not paid . ) ' ;
i} Interest acorued but not due | | . |
| Total (i+ii+iii) | 1888088 1,98,25,000 | 2,17,13,088 |




VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- NIL

A Rem urieration to i'n"[anagihg Director; 'i.l'l.fl-nuig-time Directors and for Manager:

SN, Particulars of Renumeration | Nameof MD/WTDS Manager Total Amount

' | Dinesh rhEsm:l;.a. e e
Sharma Jaharma

1 | Grosssalary = _|
(a) Salary as per provisions 120,000 | 120,000 240000
contained in section 17(1) of the
Income-tax Act, 1961

(k] Value of perguisites /s 17(2)
Income-tax Act, 1941

| {2} Profis in liew of satary under - |
seclion 17{3) Income- tax Act, 1961 | '
k3 Seock Option
3| Sweat Equity

4 Commission _

-5 % of prafil

| - OThers, Specifv...

3 Dithers, please spﬁrlfy .
Tatal [4) 120,000 | 120,000 240000
Cedling as per the:Act |

_|

- — 1} -

B. Remuneration to other direciors NIL

SN Particulars Bﬁe]ﬁn?a_t_im_ ) tame of Directors Total Amount.

.

1| Independent Birectors

Fee for attending board
mmrnlttée_meetmgs

rﬁi‘ﬁ_lﬁ Fsslcm

Others, please specily

Tﬂtﬂiﬂ] i

2 | Other Non- Executive Directors | - =

Fee for HLIE'!‘.uﬂi‘n:g board HIL // .
commities meetings ; =i
Emnmi:’ss'iﬂn e

Others, please specify P

| Tatat {2) l ;,f'
Total (B)=(1+2) 3

Total Managerial / |
Remimeration il |

Overall Ceiling as per the Act.

o

=




€. REMUNERATION T KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD ML,

I_E'-N ' Particulars af Rémuiuer_aﬂ_u_n Key Managerial Fmﬁ}nnej
| CED. | €5 €F0 | Total
| 1| Gross salary

[ {a) Salary as per provisions contained in / '
| _section 17(1) of the Income-tax Act, 1951 i

{B) Value of perguisites u/s 1 712) Incoma- | ,/

Fax Act 1949
€ Profits in liew of salary under section e
17{3) Income:tax Act, 1951
2| Stock Option | | it
sweal Equity
Commission A
- a5 % of profic - a
. olhers, specify... - P
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INDEPENDENT AUDITOR'S REPORT 022 40138571

wijtamumbaiigmallcom
To the Members of G.M. Polyplast Private Limited cavvsssocistasgligrmail com

Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of G.M. Folyplast Private
Limited {“the Company”), which comprise the Balance Sheet as at 31" March, 2016, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
sumimary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financlal Statements and for internal Financial
Controls over Financial Reporting

3. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financlal performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, incleding the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies [Accounts) Rules, 2014, This responsibility also includes maintenance
of adeguate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriste accounting poliches; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate
ihternal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the. preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

The ‘Company’s Board of Directors and management are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control - stated in the Guidancs Mote on Audit of Intermal Financial i:nnt_rnls Owver Financial
Reporting issued by the Institute of Chartered Accountants of India(the ‘Guidance Nate’). These
responsibifities “include the design, implementation and rnaintenance of adeguate internal
financial contrals that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and evrors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Act. e
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Auditor's Responsibility

3. Our responsibility s to express an opinion on these staridalone financial statements based on
our audit and to EXPress an opinion on the Company's internal financial controls over
financial reporting based on our audit,

While conducting the audit, we have taken into sccount the provisions of the Act,  the
accounting  and auditing standards and matters that are required to be included in the
audit report under the provisions of the Act and the Rules made there under.

We conducted our sudit in accordance with the Standards on Auditing specified under
section 143(10) of the Act and the Guidance Note, to the extent applicable to an audit of
internal financial contrals over flnancial reporting. Those Standards and the Guidance Note
reguire that we comply with ethical requirements and plan and perform the audit to: ohtain
reasonable assurance about whether the financial statemints Are free from material
misstaternent and whether adequate internal financial controls over financial reporting. was
established and maintained ang if such controls operated effectively in all material resgects,

4. An audit involves performing procedures te sbtain audit evidence about the amounts, the
disclosures in the financial statements and adequacy of the internal financial controls system
ovar  financial reporting  -ahd  their operating effectiveness. Our audit af internal
financial controls over financial reporting included obtaining an understanding of internal
financlal controls over financial reparting, assessing the risk that g material weakness exits, and
testing and evaluating the design and operating effectivensscs of internal control based on the
assessed risk. In making those risk assessments, the auditor considers internal financial
controls relevant to the Company’s preparation of the financial statements that give a trye
and fair view in order to des{gn audit procedures that are appropriate in the circumstances, The
pracedures selected depend on the auditor's judgment, including the assassment of the
risks of material misstaterment of the financia! sta'termants, whether due to fraud or ETror. An
audit also Includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statemants,

3. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
2 basis: for our audie opinion on the Company’s internal financial controls system over
financial reporting and the standzlone financial statements.



Meaning of Internal Financlal Controls over Financial Reporting

6. A companys internal financial contrals over financial Feparting is a process designed to

Provide Feasonable assurance regarding the refiabillty of finaneial reporting and the

permit preparation of financlal statements in aceordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
actordance with autharisations of Management and directors of the company: and (3]
provide reasonable  assurance regarding prevention ar timely detection of unautharised
acquisition, use, or disposition of the company’s ‘assets that could have a material effect on
the financial Statements.

Inherent Limitations of Internal Financial Contrals over Financial Reporting

7. Because of the inherent limitations of interng| financial controls aver financial reporting,

evaluation of the internal financlal controfs over financlal reporting

subject to the risk that the internal financial eontral

inadequate because of charges in conditions, or that the degree of com

of procedures may deteriorate.

Opinion

8 In our opinien and to the best of our information and acea
us, the afaresaid standalone financia| statements give the
in the manner so required and give a trye and fair view
principles Eenerally accepted in India, of the state

Report on Other Legal and Regulatory Requiremenss

9. As required by Section 143(3} of the Act, we repart that:
(3] We have sought and obtained all the information and e
best of gur knowledge and belief were necessary for the purp

(&) In our apinion, proper books af accoting a5 required
Company so far as it Appears from our examinatian of

[¢) The Balance Sheet, the Statement of Profit and Lass, deaft with by

agreement with the boaks of SCCOLNT,

over financi

to. future perigds are

reporting may become

plianice with the palicies

rding to the explanations given to
information required by the Act
in conformity with the accounting

of - affairs of the Company as at
31" March, 2016, and its profit for the year ended on that date,

planations which to the
oses of sur audir,
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(d) In eur opinion, the aforesaid standalone  financial staterments  comply with the
Accounting Standarde specified under Seetinn 133 of the Act read with' Rule 7 of
the Companies {Accoynts) Rules, 2014,

(&) On the basis of the written representations  received From the directors as on
31 March, 2016 taken on record by the Board of Divectors, nane of the directors js
disqualified as on 312 March, 2016 from being appointed a5 a director in terms of
Saction 164 (2} of the Aict,

{f} In our epinian considering nature of business, size of eperation and erganisational
structure of the entity, the Compaty has, ‘in all materia] respects, an adequate
internal financial controls system aver finaneial reporting and such internal financial
controls over financial reporting were operating effectively as at 31* March 2018, based
on the internal  control  gyer financial FEQOrting critaria established by the

Company considering the essential components of Internal control stated i the

(g} With Tespect to the other matters te be included in the Auditor's Repart in

dccordance with Ryle 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our infarmation and according to the explanations given to

i. The Company does not have any pending litigations which woulg impact its financial
position,

AL The Company did not have any long-term contracts including derivative contracts
tor which there were any material foreseeahle losses;

fli. There wera no amounts which were required to be transferred to the Tnvestor
Education and Fl’!:itﬂt‘t_iﬂn Fund by the Company,

0. As required by the Companies [Auditors Report) Order, 2018 {"the Order"} issued By the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure 3 statement on the miatters Specified in Paragraphs 3 and 4 of the Order.

For Vivek V. Igshi & Associates

Chartered Accountants
e Firm Registration No 12 1829w

Place: Mumbai i f,L-;fhf
Date: 29/08/2016 AN
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i.

fii.

vi.

wil.

According to the information and explanations given to us; the Company has not Branted any
toans, secured or unsecured to companies, firms, Limited Liability Pairtnershjps or other parties
covered in the register maintained under section 189 of Companies Act, 2013 Acmn;fjngiyr. the

In our opinion and atcording to the infarmation and explanations given to us, the Company has
not accepted any deposits to which the provisions of Sections 73, 74, 75 and 76 or any other
relevant provisions of the Act and the Rules framied under to the extent notified, are applicable,
Therefore, Clayse 3({v) of the Order i« not applicable to the Company,

As infermed to us, the Central Government has not Prescribed maintenance of cose records under
sub section (1) of section 148 of the Act,

2) Undisputed statutory dues including provident fund, employes’s state Insurance, income fax,
sales tax, seryjce tax, duty of custom, duty of excise, valye added tax, cass and other materia|
statutory dues haye generally hean regularly deposited with the appropriste authorities

b) According to the information and explanations given to WS N undisputed amounts payablg in
respect of provident fund, employee’s state Insurance, income tax, servica tay, sales tax, duty
of custom, duty of excise, valye added tax cess and other. material study dues were

¢} According to the records of the Compa ny, there are no dyes outstanding of income tax , sales
tax, service tax, duty of custom, valye added tax and cess on account of any dispute.
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xiv,

Place: Mumbai Pt e
Date : 29/08/2015 e

According ta the information and explanations given by the fanagement, the Company has raized
money by way of term loans, which were utilized for the purpose for which they were raised,

Based upon the audit procedures performed for the purpose of Feporting the true and fair view of
the financial statements . and according to the information and axplanations given by the
management, we report that na fraud by the company or no fraud on the company by the officers
and employees of the company has been noticed or reported during the year.

In our opinion, the Company is not a Nidhi company. Therefore, the pravisions of clause 3(xij) of
the order are not applicable to the Company and hence not commented upaon,

Actarding to the information and explanations given by the management. transactions with the
refated parties are in compliance with the section 177 and 138 of the Companies ALt 2013 whare
applicable and the details have been disclased in the notes to the financial statements, as reguired
by the applicable accounting standards,

According to the information and explanations given to us, the provisions of section 45-14 of the
Reserve Bank of India Act, 1934 are npt applicable to the 'Eampany.

For Vivek V. Joshi & Associates
Chartered Accountants
Firm Registration No 121829W




1';3 W Polypiast Private Limited (GIN UZB200MHZ003FTC143220)
fance Sheet as at 31 March, 2018 -
Particulars Wots | AB at 31 March, 2016 | As at 31 March, 2015]
M.
Rs. Fa.
T A |EGUITY AND LIABRITIES
1|Eharahobdurs’ funds
{a) Share capital # 1000 B0 A 000,000
(b Reggries and aumies 3 26420852 21,287.780
3722852 2,287 T80
2| Mon-current Habilitias
L) Long-term berrowings 4 21,713,088 HY 22006
) Defarred bax liabdities (net) ¥t 1459281 1,013,527 |
25,412 365 21,735,703
4| Current Habilities
{ay Bhort-larm barmaings L] 395,007 5 AR2. 422
(b Trade payabiks B 117 015848 113858021
(&) Ofher curent Sabilfes 7 6,490,777 10,811,345
() Bhrt-berm provisns & 4. 186 427 _'E.EBELH"I
135692055 135475849
TOTAL 188,233,078 179,888,341
B ASSETS
1| Hen-currgnt aEEetE.
{a) Firngd assels
1) Tangible assals ) 23085 343 25412 944
i intangible assals
[iE) Capiial weork-feprogress - -
(= Mon-current imesimenls 1 qorEEN 3075842
(£} Dedarrad e assets (nel) z 5
i} Long-barm loars and aduences 11 531 Dl BT 040
' 5,353,861 3,706,502
28 440 204 29115845
2| Gurrent aasRis
{a) Casrrert imMEsimenis
() Evenbaris 12 2% 543802 18,936 443
{c) Trade receivaties 13 N2 ITT0 104,853 265
oy Gash and cash eguivaians 14 TR A8 BABSATE
) Sheet-barm loans and Jovances 16 16,198,472 18,915,116
57 782 872 150 675 406
TOTAL 186,233,076 174,959,342
Significant Accounting Policies 1
he accompanying notes form an integral part of the
financial stalerments
par e report of even dake
For Vivek V. Joshi & Associates For and on behalf of the Board of Diractors
Chartered Accountants .= For G. M. Polyplast Pvt, Ltd, For G. M. Felyplast Pyl Ltd.

Firm Registration :-ﬂ.nﬁmpmﬂh'_"m
S\ L

Diractor Ditactor

Dineah Sharma Sarita Sharma

Dirgetor Diirictor

DN 00418667 CAM 0128337
Place :Mumbai

Drarte © 29-06-20 b9




G M Polyplast Privata Lmited (CIH U28200MHZ00IPTC143208)

Statemant of Profil and Less for the year ended 31 March, 2018 -
“Particulars Mote - [For the year ended |  For the year
Mo 3 March, 2016 endad )
31 March, 2015
s, 8.
i ﬁauymirhm aparations (aross) 1% 485 A01,457 481 458,327
I JCtPEn Inoome 17 JET 445 300, 208
Rovenue from operaticns. (nat) 466,138 256 m;m.na
1 |Expensas :
[} Cost of malenialg coraumad 18 1) 405 F45 THD 407, 45, TR
(b Changes in inventonies: of finlshed goeds, work-in-progress and | 18 (i) B R 1. 783425
Btock-in-trade
[} CEher Marufacluring Expantas 9 20355847 18, 188807
id) Employes bonefits epense 20 3,525,582 28T A8
(e} Cithar aipansgs H T4, 715 8 13, Gadd Ad7
Tatal A48, 236,533 4508, THEATS
4 |Esmings before axcepticnal ems, extraordinany lkoms. Imterost, 21, 00F A5 23 ETO 2SR
tax, depreciathon and amortisation (EBITOA) (1 - )
Finance cosls = 15357462 B 115,170
Crepracilian ] 5.1989,404 A 8835 948
1&#?5.3&1 14.'34551‘1-5
7. |Profit! [Losa) betore axceplional and extracrdinary Aems and tax B42507 B421,740
Frd2528)
B |Exceplionad 2ams- Prior pericd Sam
impaimert of seeats 178,883
B |Profit! [Loss) bofore extraomdinary tems and tax: (7 & 8) 0, 308, B4R 9471 140
i0 | Tax expensa: )
{a} Suerent 18 oxpense for cunent wear &, TE0,000 3,000,006
(b} ilessy MAT cridil {where apabicatie) = Y
(=) Current {8 sxpense felsling b priorvaars - T4, 588
{d} Ned cuereng fax eapenas 5, TE0,000 3,078,500
[} Detarned tax a 455, 754 101,152
. 465 T 3,075 F40
11 |Profit [ {Loss) for the year {11 - 1) 5,040 852 £, 345 400
12 |Earmings Per share (of As. 100 each]
Basic ard Difuted BOE 0% G4 B4
SlgnHicant Accounting Policies 1
The accompanying notes form an integral part of the financkal
statements

As par Cur report of gven date
For Vivek V. Joshi & Associatos

Far anid on bahai of tha Board of Direcfors

Chartersd Accoantants For G. M. Po or G. M. Polyplast A
Firm Riegintration Mumiber 1258280 Iﬂ"]ﬂ:! Pvi. Lid. F Y
' ..H"i .::Il:l?,.-' ] 'ﬁs.p-'{
ViveX Joshi & S— DireclQf on sharma  sarita stanm
Fadmr :". MUMBAL Diractar Diractor
Maenbership no: 038283 | DIN 0418857 Do D01 25137

Place ; Musthai
Diate :29-08-2016

vt, Ltd.
V

liractor




G M Folyplast Frivate Limited (GIM U25200MHZ003PTC143298)
Cash Flow Statement for the year anded 31st March, 2016

[ Year eraed oist | Tear oNoed S15L |
Particulars March 2016 March M5
LA, Cash flow from operating activities )
Med Profl § [Loss] befprs exlracrdinary ibems and tax 5306 Ba5 ‘RA1 140
Acustaants for
Depraciation and srortisaticn 5,236,265 4 535,048
Financs cosls 7357 482 8115170
Irlerest income =M1 -E59,134
Brividend incoms =3,750 =2 500
1230083 13,787,484
Diparating profil £ lloas) bedore working capital changes 2 B80T 474 25 208 B34
o ; i ar-
Agjiusfmets for {incmasel 7 decrsdis i aoeraling assals:
Irnvariloys - S 189 14,775, 038
Trade meceivabiles -2 81T 745 12,307,194
Shine-barm loans Bnd Bdvances SA99.617 1RG5 TTE
Lemg-feiriy loars and advancas - A2
373,813 26,616 647
Adiusrents far s/ (decredss) in aparading Fabiias:
Trads payables F.1259.828 -2, 124 450
Dther cormeat labitts 284,256 -, 134,854
Shorl-tanm proasions AD.0eE 14,088
_ F424:150 a8 ThE
Cash generated from oparations 3,7960.063 22.370,431
Med Incoma tax {pesd) ¢ nafunds =3, 184 375 -LETT 456
Met cash flow from / {used in} operating sctivities {A) 22,221,164 41,901,560
B. Cagh flow from investing activities
Cepital expendilure on fioed essets, including capdal advencas -2,911 B8 -7.52T 821
Irterest recaived _
= Otfers 291,153 255,134
Diridarnd received
= 0thers 3,050 2,500
Bank deposits with maburity mode (han 12 months -1, 646, 554 -3 060,863
Met cash flow from | {used in) investing activities (B) 4,283,718 10,316,850
C. Cash flow from financing activities
Praceads from long-tern Bormmesngs 425,000 =
Repayment of long-temt borrowings ) -8 036,853 14,897 241
Med inGrease F (decheane] i warking capital Borawings -1, 883,115 <4 358 458
Fimance coel ] -7, 357 462 AE16,170
Met cash Bow fram [ (used in) financing activities (T} -13,854,530 33,145,859
et increass | (decrease] in Gﬁ&hﬂ cash mn lents (A+B+C) 4,102,816 -1,564, 150 |
Cash and gash equivalents at the beginning of the year 3169472 4. 733622
Effect of swchange differances on restatement of forsign currency Cash and
cash equvalents - -
Cakh and thi end of the year 7272 388 TIEOATE

The accompanying neies form an integral pat of the fnancl SRements

LAs por our Report of aven date
For Wivak V. Joahd & Asaooiates
Charbered Accoundants

Firm Regigtration Murmbar 12182800/

Partner ! = LR
Membarship no, 038253 1) -
!
Placs : Mumnbai “t\;"\"-

Ciate 26-08-F01% B

For and on behalf of the Board of Directors
For G. M. Polyplast Pvt. Ltd. For G. M. Polyplast P

i

niml Sharma
Direcior

DM D041 BEET

Place ; Mumbai
Crater 25005018

Barita Sharma
Dirgctor
[N 0128337

Lid.
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G M Polyplast Private Limited (CIN U25200MH2003PTC143208)
MNotes forming part of the financial statements

Note 1 Significant Accounting Policies

1. BASIS OF PRESENTATION

The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles
{GAAP) under the historical cost convention on accrual basis GAAP comprises mandatosy accounting standards
as prescribed under Sec.133 of the Companies Act, 2013 (Tthe act) read with Rule 7 of the Comparses
{Accounts) Ruleg 2014 and the provisions of the Act (to the extent notified), Accounting policies have been
congisgtently applied except where a newly issued accounting standard is initialty adopted or a revision o the
existing accounting standard réguires & change in the accounting policy hitehro in use.

2. REVENUE RECOGNITION

Sale of goods
Revenue is récognized in respact of supplies as and when supplies are completed.
Sales are recognised net of Excisa Duty, discounts & taxes

Export Incentives
Revenue in respect of export incenfives such as drawback & rebate is recognised an export of goods and itis
prabable thal the econcmic benefits will fow to the-Gompany

Dividends
Revenue is recognised when the shareholders' right to receive payment is established

Interest _
Interest is recognised as and when received

3. FDIED ABSETS
{a) Fixed Assets are stated at cost

(b} Expenditure relating ta existing fixed assets is added to the cost of the assels whare itincreases the
parformancellife of the assets as assessed earlier

(e} Fixed assets are eliminated from financial statements, either on disposal or when retired from aclive use.
Generally such retised assats are disposed off soon thereafter

(d} Expenses during construction period are allocated to respective Fixed assets on compiletion of construction

4. INVESTMENTS _
Long Term invesiments are valued at cost.

E INVENTORY VALUATION
{ay Raw materials arsd stores ave valued at weighted average rale after providing for obsclescence
(B} Waork-in-Progress relating o manufachering activity 1s vahued at coal.
{6} Finished goods are valued at lower of cost or net realisabie value.

&. RETIREMENT BENEFIT COBTS
The company does not have any employees under retiremient benefit schemes.
Hence, revised Accaunting standard - 15 isswed by the institute is not applicable.

7. DEPRECIATION

Depreciation on tangible assets iz provided on written down valuse method over the useful lives of assets wihich is
as stated in Schedule || of the Companies Act, 2013, Depreciation for assets purchased! sold during 3 period is
proportionately charged

8, BORROWING COST
Borrowing costs that are attributable to-the acquisition or constnection of qualifying assets are capitalised as
part of the cost of such assets. A qualifying asset is one that necessarily takes substantial penod of tima fo get
ready for intended use. :



G M Polyplast Private Limited {CiN U25200MH2003PTC 143289)
MNotes forming part of the financial statements

8. EARMNINGS PER SHARE

The eamings considered in ascertaining the company's EPS comprises the nat profit affer tax. Tha number of
shares used in computing basic EPS ia the waighted average number of shares outstanding during the year.

10. FOREIGN CURRENCY CONVERSION
Foraign currency transactions are recorded in the reporting currancy by applying to the foreign currency amaunt

the exchange rate between the reporting currency and tha fareign currancy af the date of transaction. Foreign
currency monatary ilems ase raparted using the closing rate.

Exchange differences arising on the settlement of monetary items or on reporting company's monetary items af
rates different from those at which they wese initially recorded during the year, or reported in prévious fnancial
staterments are recognised a2 iNCOMe OF Bxpensa inthe year in whch they anss,

Mote 1 Significant Accounting Policies
11. PROVISIONS

A provision is recognised when an enterprise has a prasent obligation 25 & result of past event and it is probable
that an outflow of resolrces will be required to satile the obligation. in respact of which a reliable estimate can be
made Provisions are determined based on managemant estimate required 1o setile the obligation at the Balance
sheet date.

12. TAXES ON INCOME

Tax expenze comprises of current tax & deferred tax. Cusrent tax is measured at the amount expected Io be paid
to the tax authorties, using the applicable tax ratés. Deferred tax assats and liabilites are recogrigad for future
tax consequences aifributable to timing differences batwean taxable incame & accounting income that @na
capable of reversal in one or maore subsequent years and are measured using relevant enacted tax rates.

13. CASH FLOW STATEMENT
Cash and cash equivalents (for purposes of Cash Flaw Staterment)

Cash comprises cash on hand and demand deposits with banks. Cash eguivalents are short-term balances
{with an original miaturity of three months o less from the date of acquisition); highly hiquid investments that are
readily canvertiole into krown amounts of cash and which are subgect to insignificant risk of changes in vaiue,

Cash flows are reported using the indirect method, whereby profit / (loss) before extracordinary items and tax is
adjusted for the effacts of transactions of non-cash nature and any deferrals or accnsals of past or future cash

14. PROVIDENT FUND
Eligible employeas recaive benefits from a provident fund, which s a-defined benefit plan. Both the emploves
and the Company make monthly contributions to the provident fund plan equal to a specified percentage of the
satany of covered empioyes. The contribution |5 paid o govemment administered fund.
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G M Polyplast Private Limited {CIN U25200MH2003FTCG143299)

Notes forming part of the financial statements

Mote 2 Share capital
Particulars Az at 31 March, 2016 Az at 31 March, 2015
Number of Rs Number of R
shares x shares i
{2} Audhorsed
Equity sharaes of Rs 100 each wilh valing righls 10,00G) 1,000 000 10,000 1,000,0004
15} Issued ;
Equity shares of Re. 100 each with veling rights 100001  1,000.000 100001  1.000.000
it Bubserded and fully paid up
|Equity shares of Rs 100 sach with valing nghts. 10,0001 1,000,000 10,000 1,000.000]
10,0000 1,000,000 10,0000 1,000,000
Total 10,000 1,000, 00 10,000 1,000,000
[Partlculam
Motes:
(1 Beconciliation of the numbar of shares and
ouant outstanding al the Beginning and a1 the end
ihe reporiing pernicd:
Particulars Opening Closing
i Balance Balance
Equity shares with woling rights
Yearended 31 March, 2016
= Numhber of shares 10,000 1o
= Ampwnt (R, 000000 1,000,
Year enged 31 March, 2015
- Number of shares 10000 18,000
- Armoant (Re} T 00 DOy “I.DI:Iﬂ.I:II:II:Il

2 {if} The Gompany has Issued only one class of equity shares having & par valus of Rs. 100 per share Each holder of]

Equity Share iz entitied fo one vote par share.

2 {mi) Details of shares hald by each shareholder halding rmore than §% shares:
Ciass of shares | Mame of shareholdar As at 31 March, 2016 As at 31 March, 2015
Mumber of (% holding in| Mumber of % holding in
shares held |that class of| shares held |that class of
shares shares
|Equity shares with vating rights
Dinesh Balbeer Sharma 5,000 A0 5.060 50
Sarita Dinash Sharma 5,000 4] 5,000 50
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G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Motes farmimng part af the financial statements

Mote 3 Reserves and surplius
Particulars As at 31 March, 2016 As at 31 March, 2015
Rs. Rs.
|ial Sudplus ¢ (Deficity in Statemen of Profit and Loss
[pening hakanos Fg, 21,287,760 | Ks, 15,042,360
Add: Profit f {Lass) for the year R 5040 882 | RE B, 245 400
Amounts transfermed from:
General raserve
Other reserves (give details)
Lese: Transfermed to
General resenve
Dther reserves (give dedass)
Closing balance Rs. 26,328,852 | Rs. 21,287 780
Total| Rs. 26,528,652 | s, 21,287,760 |
Note & Long Term Borrowings
Particllars As at 31 March, 2016 | As at 31 March, 2015 |
Rs. Rs.
(&) Term koans
Frean banks
Secured Rs. 1,888,088 | Re. 1,583,814
Unsecured Rs. . s, 1,355,445
From: Others- Unsecured Rs. - | Rs 2H2.043
i Rs. 1,888 068 | B3, 4,322.206
(b} Leans and advances from related partes
Unsecured Rs. 18.E25.000 [ Re: 16,400, 000
Tatal| Ra. 21 713,088 | Rs. 20,722,208
Nota (i} .
Secured Loan i3 car loan from HDFC secised by first charge on car
RO % Imetalmignt Smoung Lean Period (in months)
1005 B3, 522 =]
Secured Loan is car boan from Tovola finance service Id secured by fest chargs on o _
33,048 .5
Naote 4(i)
Unsacured loans from banks & others are guarantesd by directors. Details as under:
R %% Imstabment Amaunt Loan Paniod (in months)
G Bank TG 106,273 G
Magma Finance TR B.26 68473 24
Bajaj Capital e L R P 20 128,674 et
Capital First (e W 16 130,071 5
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G M Polyplast Private Limited (CIN U25200MH2003PTC143299)

Notes forming part of the financial statements

Mote § Short Term Borrowings

Particulars

As at 31 March, 2016

As at 31 March, 2015

{a) Leans repayable on demand

Eram banks
Cash Credit facliity with Saraswat Cooperative Bank Fs. S.353.007 | Rs; o.882.122
Lirmited ’
Total| Bs. 3,995 007 | Rs. & BE2 122
Mota 5 (i}
Zash Credit faciity is secured by

- Hypothecation of Stock and Book Debts
.. = Personal guarantee of directors

- Equitable mortgage of industrial premises owned by directors

Note 6 Trade Payables

Others

For Goods
For Expenges
Total

Note 7 Other Current Liabilities-

Currant maturities of Long term debt (see note 4 (i)

Statutory payables

Advancas from customers

Totzl

Mote B Short Term Provisions

Fravision for employes bensfits

Pmis&nn - Cihers:
(1) Provision for taxation

Totkal

As at 31 March, 2018

As at M1 March, 2015

Rs. 109,158,328
Rs. 4 727 693

Ra. 112,574,503
Rs. 4,440 845
Fs. 117,015,844

Rs, 113,886,021

Az at 31 March, 2016

As at 31 March, 2015

Rs. 3,198,765
Rs. 28675
Rs. 2,266 332
Rs. 2480772

Rs. 5,803,500
Rs. 50,732
Rs. 1857 013
Rs. 0,811 345

As at 31 March, 2016 As at 31 March, 2015

Rs. 41427 Rs. 31,381
Rs. 9,145,000 Rs 5,365,000
Rs. 9 186,427 Rs. 5,396,361
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G M Polyplast Private Limited (CIN U25200MH2003PTC143299)

Notes forming part of the financial statements

Mote 10 Non Current Investment

250 {urguoted Shares of Saragwal Cooperative Bank

Lirrited

Bank deposits with maturity more than 12 months

Interest Accred

Total

Note 11 Long Term Loans & Advances

(Unsedured, considered good)

a Security Deposits

Mote 12 Inventories

T-!::t:at

At Lawer of Cost or Realizable Valua

Baw Materials
Finished Goods

Total

Mote 13 Trade Receivables

Unsecured, considered good &

Bincledas an amount of Rs 1, 31.88 294/-(P.Y.
Re.§515248/~<)Outstanding for a period excesding §

manths from the date due for payment

Taot=l
Note 14 Cash & Cash Equivalents
Cash on Hand
Balances with Banksa
= Current Accounts
Ciher bank balances

Tatal

As at 31 March, 2016

As at 31 March, 2015

Rs. 25 000 Rs. 25,000
Rs, 4,076,280 Rs, 2,672 500
Rs. §21541 Rs. 378,362
Rs. 4722821 Rs. 3,075 862

As at 31 March, 2016

As at 31 March, 2015

Rs. §31.040

Rs. 631,040

Rs. 531,040

R G571, el

As at 31 March, 2016

As at 31 March, 2015

Rs. 15,778,826 Rs 12,776 050
Rs. 5764774 Rs 6,158,484
“Rs. 21543602 Rs 16,935,443

As at 31 March, 2016

As at 31 March, 2015

R, 112,777,010

Rs. 104,858 265

Rz, 112 777,310

s 108,858,265

As at 31 March, 2016

As at 31 March, 2015

Rs. 1379541 Rs. 207 850
Rs. 5.766,050 Rs. 2 249,668
R, 126,800 Rs. 711,958
R 7272386 Rs. 3,169,472




G M Polyplast Private Limited (CIN U25200MH2003PTC143209)
Maotes forming part of the financial statements

Note 15 Short Term Loans & Advances

As at 31 March, 2018

As at 31 March,

| 2015
(Unsecured, considered good)
Advances recoverable in cash or kind or for value 1o be
a received Rs. - Rs 2,582,789
b Prepaid expenses Rs. 147971 Ha 32478
€ Excise & VAT Rs. 7240683 Rs 10.682,104
¢ Advance Income Tax & Tax deducted at Source Rs 8802318 Rs. 5817045
Totad ; . 16,159,872 18,915,316




G M Folyplast Private Limited (CIN U25200MH2003PTC143298)

Hates forming part of the financial statements

Mote 16 Revenue from Operations

Sale of Manufaciured Goods
-2 Plastic Folls
b Flastic Sheats
i Crivers
Tolal

Less; Excise Duty

Sale of services

Other Operating revenoe
Export Incentive

Total

Mote 17 Other Im:nrryu

I_nj:,ereat Incorme- from banks
Dividend mrcoms
Gain from exchange fluctuation

Total

Year ended Year anded
I1st March 2016 31st March 2015
Rs. 345,047,716 Rs 345800237
Rs. 189392,566 Rs. 146,939,545
Rz, -  PRs 20,237 510"
Ra. 518440282 Ra. 542877 292
As 56 430480 Bs 55550 307

“Fs._ 462,000,792 HRs. 457317085
Rs 1ET5072 Bs. 4230 874
Rs 15687 Rs. 407 468
“Re. 485001451 Rs,  AG1058 307

Year ended Year endad
I1st March 2018 31st March 2016
Re. 207,136 Ra. 250 134
Rs. 3,750 Rs. 2,500
Rs. 42,556 RS 3p.av2

Rs 337448 Fa 300,906







G M Polyplast Private Limited (CIN U25200MH2003PTC143299)
Motes forming part of the financial statements

Mote 18 (i) Cost of Material consumed

Material consumed comprises of
a Masterbatch
b Polystrens
< Plastc granugls
d PVC Resin
e Dthers &
Total

Year ended Yoear endead
Jst March 2016 F1st March 2015
Rs. 11,152,196 Rs. 8072320
Rs. 304507408 Rs. 277,991,253
Rz, a0,181, 284 Rs 22,216,618
Rs. 21017533 Rs 40,504 702
Ra, 16,407,269 Fs a3 03T
Rs. 405245790 Rs 402 345 028

@@ Others include raw materials, companents and spare parts,
none of which ndividually accounts for mora than 10 % of the

total consumption.

Note 18 (i} Changes in Inventories of Finished goods and Work in Progress

Opening Stock
Finished Goods

Closing Stock
Finished Goods

{Increase)f Decrease

st March 2046 37at March 2015
Rz G158 484 Rs, 7,941 509
Rs. 6,158 484 Rs. 7,541,909
Rz 5764774 Rs 6,158 484
Rs=. 5 764,774 Rs 6,158 484

383710 Rs 1,783 428




G M Polyplast Private Limited {CIN U25200MHZ003PTC143299)
Motes forming part of the financial statements

Note 19 Other Direct Manufacturing expenses

Power & Fual
Labour Charges
Consumables

Factony Rent

Mote 20 Employae Benefit Expenses

Salarias, Wages & Bonus
Provident Fund & ESIC

Salary to Directors
Staff Welfare Expanses

Mote 21 Finance Costs

Interest expanses
Bank Charges

Mote 22 Other Expenses

Repairs and Maintenanca - Machinery

Buliding
Mhers
Insurance
-Others
Professional & legal charges
Export Clearing charges
Trade Exhibition expenses
Rates and Taxes
Auditor's Remunaration
- Btatutory audit
= for reimbursemeant
Transport & Octrps
Adverisament charges
Office expenses
Telephone exponses
Eartier year tax dues
Sales Commission
Bussiness Promotion Expanses
Miscellaneous Expenses
Bad debts
Traveling expense

Year ended
Jist March 20416
Rs. 15.204 620
Rs. 4285221
Fis. 200,016
Fs. GBS 950

Year ended
31st March 2015
Rs. 14 501,073
Rs. 2,983 844
Rs. 85420
Rs 618,540

Rs. 20355817 s

16.188,977

st March 20106 Jist March 2015
Rs. 2860569 Rs. 2 337,831
Rs 233202 Re 245 367
Fs. 240000 Rs. 240,000
Rs. 191.31 1 ES. -
As. 3525 582 Rs, 7 B27.198

318t March 2016

J1st March 20135

Rs. 6,857,822 Rs 8744 310
Rs. 498,540 Rs. 370,860
Rs. 7 357 462 Rs 8116170

J1st March 2016

31st March 2015

Total Rs

Rs. 1,305,882 Rs. 837,040
Rs, -  HRs 807,150
Fs. = Rs. 161,015
Rs. 120,795 Rs firE12
Rs 335 785 Rs 188, 505
Rs. 951210 Rs, 1,018,228
Rs. 203,151 Rs. 111,238
Rs. 518051 Rs. 255 740
Rz 171,000 Rs, 150,000
Rs 22500 Rs: L R2.8G
Rs TEVS O Rs Ba16.187
Rs 66 BN Rs 154 000
Bg 285432 FRs. A2 a7g
R=. 178151 Ra. TO.518
As. 02870 Ras. 45,5625
Rs 497 653 Ps 941,460
Fs 204506 Rs. -
Rz 541,305 Rs. BT3.807
Hg - R, 235 944
Re 1,081,345 Rs. 608,769
14 715834 Rs, 13544, 347




G M Polyplast Private Limitod (CIN UZE200MHIGIIPTC143200)
teotes forming part of the fnancial stetements

Neds 2 [} Commitments : il (P.Y. Nil)
Hote 23 {il) Contingant Liabiiitiss : INR 28,32,500 (P.Y. 26.32,500)

Mote 24 Value of Raw matariale Consumad

Zial March 2016 st March 2015
Value " Valuo %"

Raw Matarial
-ndigenaus Rz 405245750 100 Rs,  d40F 345028 100

Total Fe 405245 760 0 Ry, 02845028 00
Mate 25 Eamnbngs in Forelgn Exchangs ;
Particulars 35t March 2018 315t March 2016
FOB Ve of Exporta Rs - ZAGTEMT Re. 13676110
Hots 26 Value of Imports oo CIF Sasls
Parlicutars MstMarch 2018 315k March 2095
Fiarw bafisial Rs. 73564800 Rs. 5204367500
Finished Gouds R - R :
Tetal Re._ 73554 800 Rs. 5204367800

Nota 27 Expanditure in Faraign Curraney {eubject to tax witholing whers applicable)
bl
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